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TRADE-WINGS LIMITED

CIN : L63040GA1949PLCO00 168
Regd. Office: st Fir., Naik Building, Mahatma Gandhi Road, Opp. Don Bosco High School, Fanaji, Goa - 403001

A-2 Kaveri CHS, Plot No. 63,
Sector - 17, Vashi,
Navi Mumbai - 400 705. INDIA

Phone
Email

T +91 (022) 6883 5801
: companysecy @twltravel.com

Website : www._tradewings.in

Tel.: 022-4230 9455, Fax: 022-2204 6053 E-mail: companysecy@iwliravel.com, Website: www.tradewings.in
STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025
(Rupees in lukhs)
Quarter ended Half Year Ended Year Ended
30-09-2025 (Un{ 30-06-2025 (Un{ 30-09-2024 (Un- | 30-09-2025 (Un{ 30-09-2024 (Und 31-03-2025
Audited)]  Audited) Audited) Audited) Andited) (Audited)
1 |Revenue from operations
a. Revenue from operations 5294.71 6035 66 4571.98] 11350.37 10477.79 21,244 45
b. Other Income 207.40 21579 118.09 423.19 249.50 631.39
Total Revenue (a+h) 5502.12) 6271.45) 4690.07) 11773.87 10727.29 11875.83]
Z |Expenses
a Cost of Traded Goods 499095 568527 4265.09) 10676.22 9866.38 19,910.83
& 5 11 1 i 5 -in- . =
ll:1 Il:::lge-. m inventories of fimshed goods, work - in - progress and stock 0.00 0.00 0.00 0.00 0.00 0.00
c. Emplovee Benefils Expense 204.99 18531 189.33 390.30) 422 68 748 .44
d. Finance costs 75.02 56.42 55.17 131.44 107.83 23161
& Depreciation and Amertisation expernse 18.98] 12.37 9.00] 31.35 18,00 4823
f Other Expense (Any item exceeding 10% of the total expenses relating to 2 =
contmuing operations to be shown separately) 210.08 332.64 204.06 4212 383.06 875,92
Toral Expenses (atbictdte) 5500.03 6272.02 4722.65 11772.04 10799.95 21815.03
3_|FProfit / (Loss) from Exceptional and extraordinary Items (1 - 2) 2.09] -0.57 -32.58] 1.53) -72.66, 60.80]
4 |Excepnonal [iems .00 (.00 (.00} .00 0.00 0.00
S |Profit before extraordinary items and tax (3 +/-4) 2.09 -0.57 -JZ.SBI 1.53 -72.66 60.80
6 |Extraordinary items 0.00 0.00 0.00] 0.00 0.00 0.00
7 |Profit / (Loss) before tax (5 +/- 6) 2.09 -0.57 -32.58) 1.53 -72.66 60.80
8 [Tax expenses 0.00 0.00} 0.00 0.00 0.00} 0.00
(1) Current Tax .00 0.00] 0,00 0.00 0.00 0.00
(11) Deferred Tax .00 0.00 .00 .00 0.00 =343
{ui)Earkier Year Income Tax paid 0.00 0.00 0.00 0.00 0.00 0.16
(100 0.00 .00 (.00 0.00 0.00
9 _|Profit (Loss) for the period (7 +/-8) 70 -0.57 3258 1.53 -72.66 57.21
10 |Other Comprehensive Income, net of Income Tax
I (A). [tems that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
{a} Remeasurements of Post- Employment Benefit Obligations 0.00 0.00 0.00 0.00 0.00 -6.52
1['t::islncomc Tax Relating to ltem That Will Not Be Reclassified to Profit & 0.00 0.00 0.00 0.00 0.00 164
Totnl other comprehensive Income, net of Income Tax .00} 0,00 0.00 0.00] 0.00] -8.16
1_JTotal comprehensive Income, net of Income Tax (9 +/- 10) 2.09 -0.57 -JZASS_-[ 1.53] 72,66, 49.05
12 |Pmid-up cquity share capital (Face value: Rs 10/- per shares) 300.00 300.00 300,00 300.00 300.00] 300.00
13 I?u»mwi-. iuxc|ul.ill1[.=. Revaluation Reserve) as shown in the Audited Balance 000 0.00 0.00 0.00 0.00 11576
Sheet of the previous vear !
14 JEarnings per Share (EPS) from ¢ ing and disc | operations
(Rs. 10/- each) (not annualised) -
(a) Basic 0.07 .02 -1.09 0.05 -2.42 1.91
(b)  Diluted 0.07 -0.02 -1.09 0.05 2.42 1.91
See accompanying note to the financial results
Notes:

(1) The above finamcial results were reviewed by the Audit Committee at its meeting held on & were thereafter approved by the Board of Directors at 1ts meeting held on . 13th November

2025

(2) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of Companies Act, 2013 and other
recogised accounting practices and policies to the extent applicable,
(3) The Company has, pursuant to the provisions of Ind AS 108, identified its business segments as its pnmary reportable segments, which compnises of Travel Related Services and Cargo &

{)thers

Place: Navi Mumbai
Date: 13th November 2025

FOR TRADE WINGS LTD,

SHAILENDRA pigitally signed by
SHAILENDRA

PARMESHW  PaRMESHWARI MITTAL
Datgs 5

Dr Shailendr.
DIN:-(0221
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TRADE-WINGS LIMITED

CIN: L63040GA1949PLCO00168
Regd. Office: 1st FIr., Naik Building, Mahatma Gandhi Road, Opp. Don Bosco High School, Panaji, Goa - 403 001

Tel.: 022-4230 9455, Fax: 022-2204 6053

A-2 Kaveri CHS, Plot No. 63,

Sector - 17, Vashi,

Navi Mumbai - 400 705. INDIA

Phone :+91 (022) 6883 5801

Email : companysecy@twitravel.com
Website : www_tradewings.in

E-mail: companysecy@twltravel.com, Website: www.tradewings.in

STANDALONE UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 2025
(Rs, In Lakhs)
Sr. No. Particulars Quarter Ended Halfl Year Ended Year ended
30-09-2025 (Und30-06-2025 (Un{30-09-2024 (Un{30-09-2025 (Un{ 30-09-2024 31-03-2025
Audited) Audited) Audited) Audited) ({Un-Audited) (Audited)

1 Segment Revenue

a) Cargo and Others 9838 95.82 181.72 194.20 332.96 637.20

b) Travel Related Services 5403.73 6175.64 4508.35 11579.36 10394 33 2123863
Total 5502.12 6271.45 4690.07 11773.57 10727.29 21875.83|
Less: Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00
Revenue from Operations 550212 6271.45 469007 11773.57 10727.29 21875.83]
Segment Results (Profit/( Loss)

z before Tax and Finance Cost)

a) Cargo and Others 402 353 2.04 7.55 1.37 8.88

b} Travel Related Services 81.13 5938 20.55 140.51 3247 283.53
Tatal -77.11 -55.85 22,59 -132.96 3518 29241
Less: Finance Cost 75.02 56.42 55.17 131,44 107.83 231.61
ln‘:f“:)t_'i’lih_:‘l;l;::;'::"J’:'C’Lf::pe“d“““ 0.00 0.00 0.00 0.00 0.00 0.00
Total Profit Before Tax 2.09 -0.57 -32.58 1.53 72,66 60.80]

3 Capital Employed

L Segment Assets

a) Cargo and Others 97.12 44 56 69.41 97.12 69 41 95.55

b) Travel Related Services 3779.89 3159.60 3181.28 3779 89 3181.28 324910

¢) Un-allocated 0.00 0.00 0.00 0.00 .00 0.00
Total Segment Assets 3877.01 3204.16 3250.69 3877.01 3250.69 3344.65

11 Segment Liabilities

a) Cargo and Others 97.12 44 .56 69.41 97.12 69 41 9555

h) Travel Related Services 3779.89 315960 3181.28 3779.89 3181.28 3249 10]

c) Un-allocated 0.00 0.00 0,00 0.00 0.00 000] ™
Total Segment Liabilities 3877.01 3204.16 3250.69 3877.01 3250.69 3344.65)

Place: Mumbai
Date: 13th November 2025

SHAILENDRA Dlglta"y signed by, ="
PARMESHW PARMESHWAMIMIﬁAL I
ARJI MITTAL 131106%53%)( ._-.“.‘:"-'\

For Trade Wings Limited

AILENDRA - ~

S
Date: 2025/11.13",

Dr. Shailendra P. M ml

DIN: 00221661

Managing Director
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TRADE WINGS LIMITED
UN-AUDITED STANDALONE BALANCE SHEET AS AT 30

SEPTEMBER 2025

Rupees in Lacs

A-2 Kaveri CHS, Plot No. 63,

Sector - 17, Vashi,

Navi Mumbali - 400 705. INDIA

Phone :+91 (022) 6883 5801

Email : companysecy@twltravel.com
V_\ﬁ!isﬂe : www.tradewings.in

Rupees in Lacs

STANDALONE STANDALONE
Particulars s s
30TH SEP 2025 31 MAR 2025
I ASSETS
(1) Non-Current assets
(#) Property, Plant and Equipment 638.57 62999
(b) Financial assets
(1) Investments 105.47 105.57
(¢} Other non-current assets 57.38 5043
Total non-current assets 801.43 785,99
(2) Current assets
(a) Inventories 93.13 107.27
(b) Financial Assets
(1) Trade receivables 2,158.31 2087 88
(1) Cash and cash equivalents 55.29 93 64
(1ii) Bank balance (other than above) 103.21 123 89
(iv) Loans 11.48 1566
(v) Other financial assets 1.95 202
(¢) Current Tax Assest (net) 15573 107.00
(d) Other current assets 496.49 21.30
Total current assets 3.075.58 2,558.66
TOTAL ASSETS 3 877.01 3,344.65
INEQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 300.00 300.00
(b) Other Equity (11425) (115.76)
185.75 184.24
LIABILITIES
(1) Non-current liabilities
(a) Financial Liabilities
(1) Borrowings 1,219.00 1,2R5.13
(b) Provisions 71.35 59.04
(c) Deferred tax habilities 16.24 1624
(d) Other non-current habilities 72 84 58.27 -
Total Non-Current Liabilities 1,379.43 1,418.68
(2) Current liabilities
{a) Financial Liabilities
(1) Borrowings 190.82 192.82
(1i) Trade payables 655.68 62238
(111) Other financial liabilities 62313 S86.56
(b} Other current liabilities 162.09 24008
{c) Provisions 68010 99.89
Inter Unit Balances
Total Current liabilities 2311.83 1,741.73
TOTAL EQUITY & LIABILITIES 3.877.01 3,344.65

FOR TRADE WINGS LTD.

SHAILENDRA Saieomn -

PARMESHW it A
ARJI MITTAL Date:2025.11.13

13:11:20 +05'30"
Dr Shailendra P Mittal
DIN:-00221661
Managing Director
Date: 13th November 2025
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Standalone Cash Flow Statement for the year Quarter ended 30th September, 2025

TRADE WINGS TRADE WINGS
September 2025 2024-25
Rupees in Lakhs Rupees in Lakhs
A. |CASH FLOW FROM OPERATING ACTIVITIES:

Profit Before exceptional items and tax 1.53 60.80

Adjustment for :

Depreciation and amortization expenses 31.35 4823

Sundry Dr. blance W/ofl' - .01 2

Deferred Tax Liability 0o

Rent Income - 227.59 -

Lossf{protit) trom parmership firm 3.93

Unrealised Exchange difference A

Finance Cost 131.43 23161

Other Tax Expense 00

OCT Gratuty -6:32

OCI Leave Encashment

Interest income - 195.60 - 260,42 =921 268.04

COperating profit before working capital chang - 258,89 328.84

Adjustments for :

(Incresse) / Decrease in Trade and other receivables - 70.45 - 28835

(Incrense) ! Decrease in inventories 1414 1.00

{Incrense) / Decrease i short term loans and advances 418 -631

(Increase) / Decrease in Non Current investments 10 A0

{Increase) / Decrease in Other current assets -475.19 =276

|(Increase) / Decrease in Other Non current assets -6.95 -15.14

(Increase) [ Decrease in Other current Financial assets 07 -.53

(Increase) | Decriase in long term loans and advances () -

(Increase) [ Decrease in borrowings A0

(Increase) | Decrease in other non-current habilities 14,58 2748

(Increase) / Decrease in long term provisions 12.31 43.34

(Increase) / Decrease in trade and other payables 33.31 6248

{Incrense) / Decrease in other financial habilites 3657 359.40

(Increase) ) Decrease in other current liabilines - TR.00 64.99

{Increase) / Decrease in short term borrowimgs -1.99 - 19581

(Increase) / Decrease 1 Short tenm provisions 580.21 62.89 54 49.73

Cash generated from operations 105,99 378,587

Current Taxes -48.73

Interest on Delayed TDS 3 -.16

{Increase) / Decrease i Current Tax (TDS Net) (i1}

Add: Reduction in Provision for Taxes -48.73 -7.81 -797
A [NET CASH FROM OPERATING ACTIVITIES - 244,72 370.60
B |CASH FLOW FROM INVESTING ACTIVITIES :

Sale proceeds of property, plant and equipment

Purchase proceeds of property, plant and equipment -39.94 88

Incame from mvestments 227.59

Matured mvestments in FI2

Interest incame 195.60 38325 921 -3293

NET CASH FROM INVESTING ACTIVITIES 383.25] -32.93
' |CASH FLOW FROM FINANCING ACTIVITIES:

Reduction in Revaluation Reserve

Repayment of borrowings / Secured Loans -66.13

Barrowings from Related parties - 15832

Repayment of borrowings from related parties

Unrealised exchange difference

Interest and financial charges, paid -13143 - 197.57 -231.61 -389.92

NET CASH USED IN FINANCING ACTIVITIES 197,57 - 389,92
(1) INET CASH FLOWS DURING THE YEAR (A+B+C) -59.03 -52.26
[i1) {Cash and cash equivalents (opening balance) ) 21753 269.79

Cash and cash equivalents (Closing Balance balance) 15850 217.53

Total of (i) + (i) 158.50 217.53

Balance Sheet Amount Rs, 158.50 217.53

For TRADE WINGS LTD.

SHAILENDRA ~ Ditalysgnedby
PARMESHWARJI PARMESHWAR MITTAL
MITTAL Date: 20251113 131135
Dr, Shailendra P, Mittul
DIN: 00221661
Chairman and Managing
Date: 13th November 2025

Direct

A-2 Kaveri CHS, Plot No. 63,

Sector - 17, Vashi,

Navi Mumbai - 400 705. INDIA

Phone :+91 (022) 6883 5801

Email : companysecy @twlitravel.com
Website : www.tradewings.in
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CIN : L63040GA1949PLC0O00168
Regd. Office: Ist Fir., Naik Building, Mahatma Gandhi Road, Opp. Don Bosco High School, Panaji, Goa - 403001

TRADE-WINGS LIMITED

A-2 Kaveri CHS, Plot No. 63,

Sector

- 17, Vashi,

Navi Mumbai - 400 705. INDIA

Phone
Email

:+91 (022) 6883 5801
: companysecy @ twitravel. com

Website : www.tradewings.in

Tel: 022-4230 9455, Fax: 022-2204 6053 E-mail: companysecy@twltravel.com, Website: www.tradewings.in
STATEMENT OF UN-AUDITED CONSOLIDATE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025
(Rupees in lakhs)
Quarter ended Half Year Ended Year Ended
30—09-2025' 30-06-2025 | 30-09-2024 | 30.09.2025 |30.09.2024 (Un 31-03-2025
(Un-Audited)| (Un-Audited) | (Un-Audited) | (Un-Audited) Audited) (Audited)
1 |Revenue from operations
a. Revenue from operations 5889.79 675959 5246.70) 12649 38| 11832 53 24.939.62
b, Other Income 207.91 22517 11899 433 08 25092 63998
Total Revenue (a+b) 6097.70 6984.76 5365.69 13082.46 12083.45 25579.60|
2 [Expenses
a. Cost of Traded Goods 5033.47 5741.85 4315.11 10775.32 9965 .80 20,236.84
b. Chan.gcs in inventories of fimished goods, work - in - progress and 0.00 0.00 0.00 0.00 0.00 0.00
stock - in - trade
¢. Emplovee Benefits Expense 423 80 406,54 422.37 830.34 870.06 1608.13
d. Finance costs 93.00 67.92 70.01 160,92 137.53 296.65
e Depreciation and Amortisation expense 61.13 54,52 10,18} 115.65 72.92 216.82
[ Other Expense (Any item exceeding 10% of {hc. total expenses| 680 46 698,14 680,04 1378.60 1277 24 2859 65
relating 1o continuing operations to be shown separately)
Total Expenses (a+b+etd+e) 6291.87 6968.95] 5497.71 13260.84] 12323.55] 15218.08]
3 |Profit/ (Loss) from Exceptional and extraordinary Items (1-2) -194.17 I5.78I -132.02 -iTSAJSI -I-W.IEII 361,52
4 IExcepuonal Items I 0.00 0.0GI U.UOI 0.00
5 [Prufit before extraordinary items and tax (3 +/- 4) -194.17 15-73I -132.02 -173<33[ -240.10] 361.52
6 |Extraordinary items 0.00 0.00] 0.00 0,00 0.00] 0.00
7 |Profit/ (Loss) before tax (5 +/- 6) -194.17 15.78] -132.02 -178.38 -240.10 361.52
8 |Tax expenses 0.00) 0.00] 0.00] 0.00] 0.00} 0.00)
(1) Current Tax 0.00 0.00] 0,00 0,00 0.00 D.UDI
(1) Deterred Tax 0.00 0.00 0.00 0.00 0.00 18.98]
(iii) Earlier Income Tax paid 0.00 0.00| 0.00 0.00 0.00 0.16]
0.00) 0.00) 0.00 0.00 0,00 0.00)
9 |Profit (Loss) for the period (7 +/- 8) 194.17] 15.78] -132.02 ~178.38 230.10| 380,34
10 |Other Comprehensive Income, net of Income Tax
1(A) Items that will not be reclassified to profit or loss 0.00] 0.00/ 0.00| 0.00 0.00 0.00
() Remeasurements of Post- Employment Benefit Obligations 0.00) 0.00 0.00 0.00 0.00 0.81
(b} Income Tax Relating to ltem That Will Not Be Reclassified to 340
Profit & Loss. :
Total other comprehensive Income, net of Income Tax 0.00] 0.00 0.00] 0.00 0.00] -2.67
11 |Total comprehensive Income, net of Income Tax (9 +/- 10) -194.17] 15.78) -132.02 -178.38] -140.10' 377.66 h
12 |Paid-up equity share capital (Face value' Rs.10/- per shares) 300.00 300.00 300.00 300.00 300.00 300.
13 fiei;ewcs (excluding Rc\taiuatxon Reserve) as shown i the Audited 0.00 0.00 0.00 0.00 .00 _1385.37
1 Sheet of the previous vear
14 Enmin.gs per Share (EPS) from cunlillming and discontinued 0.00 0.00 0.00 0.00 0.00 0.00
operations (Rs. 10/- each) (not annualised)
(a) Basic 6547 0.53 -4.40 =595 -8.00 12.68
(b)  Diluted -0.47 0.53 -4.40 -5.95 -8.00 12.68]
See accompanying note to the finaneial results |
Naotes:
(1) The above financial results were reviewed by the Audit Commitiee at its meeting held on & were thereafter approved by the Board of Directors at its meeting held on 13th
Movember 2025

(2) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of Companies Act, 2013

and other recognised accounting practices and policies to the extent applicable

(3) The Company has, pursuant to the provisions of Ind AS 108, ideritified its busiess segments as its primary reportable segments, which comprises of Travel Related Services and
Cargo & Others

Place: Mumbai
Date: 13th November 2025

FOR TRADE WINGS LTD.

SHAILENDRA st exomn -

PARMESHW mmELus
ARJI MITTAL Date: 202
13:11:5
Dr Shailendra P
DIN:-00221661
Managing Directo
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TRADE-WINGS LIMITED
CIN: L63040GA1949PLCO0D0168
Regd. Office: Ist Fir., Naik Building, Mahatma Gandhi Road, Opp. Don Bosco High School, Panaji, Goa - 403 001

Tel.; 022-4230 9455, Fax: 022-2204 6053

A-2 Kaveri CHS, Plot No. 63,

Sector - 17, Vashi,

Navi Mumbai - 400 705. INDIA

Phone :+91 (022) 6883 5801

Email : companysecy @ twitravel.com
Website : www tradewings.in

E-mail: companysecy@twltravel.com, Website: www.tradewings.in

CONSOLIDATE UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 2025
(Rs. In Lakhs)
Sr. No. Particulars Quarter Ended Half Year Ended Year ended
30-09-2025 30-06-2025 |30-09-2024 (Un{30-09-2025 (Un{ 30-09-2024 31-03-2025
(Un-Audited) | (Un-Audited) Audited) Audited) {Un-Audited) (Audited)
1 Segment Revenue
a) Cargo and Others 98.38 95 82 181.72 19420 33296 637.20
b) Travel Related Services 5999 31 6888 95 518397 12888.26 1175049 24942 40
Tatal 6097,70 6984.76 5365.69 13082.46 12083.45 25579.60
Less: Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00
Revenue from Operations 6097.70 6984.76 5365.69 13082.46 12083.45 25579.60
3 Sepment Results (Profit/( Loss)
before Tax and Finance Cost)
a) Cargo and Others 4.02 3.53 2.04 T35 1.37 8.88
b} Travel Related Services 97.15 B7.24 -64.05 -9.91 -101.20 649 29
Total 101.17 83.71 -62.01 17.46 102.57 658.17
Less: Finance Cost 9300 6792 70.01 160.92 137.53 296,65
Less .Ulher un-allocable expenditure 0.00 0.00 0.00 0.00 0.00 0.00
net of un-allocable income
Total Profit Before Tax -194.17 15.78 -132.02 -178.38 -240.10 361.52
3 Capital Employed
1. Segment Assets
a) Cargo and Others 97.12 44.56 69.41 97.12 6941 95.55
b) Travel Related Services 587153 5400.13 5359 B9 5871.53 5399 89 5651.88
c) Un-allocated 0.00 0.00 .00 0,00 0.ao 0.00
Fotal Segment Assets 5968.65 5444.69 5469.30 5968.65 5469.30 5747.43|
11. Segment Liabilities
a) Cargo and Others 97.12 4456 69.41 97.12 60941 93,55
b) Travel Related Services 587153 5400.13 5399.89 5871.53 5399 89 5651 88
) Un-allocated 0,00 0.00 0.00 0.00 000 0.00 o
Total Segment Liabilities 5968.65 5444.69 5469.30 5968.65 5469.30 5747.43)

Place: Mumbai
Date: 13th November 2025 )

For Trade Wings Limited

Digitally signed
ZHAILENDR by SHAILENDRA

PARMESHWARJI

PARMESHW 'g;TtTAzLozs 1.1
e:
ARJIMITTAL 13:12.05 +05'3¢"

Dr. Shailendra P. Mit
DIN: 00221661
Managing Director
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I mi T E D TRADE WINGS LIMITED
UN-AUDITED CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER 2025

A-2 Kaveri CHS, Plot No. 63,

Sector - 17, Vashi,

Navi Mumbai - 400 705. INDIA

Phone :+91 (022) 6883 5801

Email :companysecy@twltravel.com
Website : www.tradewings.in

Rupees in Lacs Rupees in Lacs
CONSOLIDATED CONSOLIDATED
Particulars Ana i
JOTH SEP 2025 31 MAR 2025
1 ASSETS
(1) Non-Current assets
(a) Property. Plant and Equipment 2,323 .86 2,399.14
(b) Financial assets - -
(1) Tnvestments 12.97 13.07
(¢} Other non-current assets 346,13 13642
Total non-current assets 2,682.95 2,548.63
(2) Current assets
(a) Inventories 147 81 165.12
(b) Financial Assets - -
(i) Trade receivables 2,171.08 2,152.36
(11} Cash and cash equivalents 63.26 128.80
(1i1) Bank balance (other than above) 103.21 477.86
(1v) Loans 11.48 15.66
(v) Other financial assets 1.95 25.44
(¢} Current Tax Assest (net) 231.81 177.48
(d) Other current assets 535.10 56,08
I'otal current assets 3,285.70 3,198.81
TOTAL ASSETS 5,968.65 5,747.43
HEQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 300.00 300.00
(b) Other reserves (1,563.75) (1,38537)
(1,263.75) (1,085.37)
LIABILITIES
(1) Non-current liabilities
(a) Financial Liabilities
(1) Barrowings 1,631.56 1,710.68
(b) Provisions 71.35 302.74
(c) Deferred tax liabilities 285.76 285.76 >
(d) Other non-current liabilities 72.84 58.27
Total Non-Current Liabilities 2.061.50 2,357.44
(2) Current liabilities
{a) Financial Liabilities
(1) Borrowings 150,82 397.00
(i1) Trade payables 1,409.87 1,333.61
(11i) Other financial liabilitics 63878 602,21
(b} Other current liabilities 1,894.31 2,009,03
(c) Provisions 1,037.11 133.51
Inter Unit Balances -
Total Current liabilities 5.170.90 4,475.36
TOTAL LIABILITIES 5.968.65 5,747.43

FOR TRADE WINGS LTD.

SHAILENDRA gty sanedy suntenora
PARMESHWARJL o055
MITTAL w0530

Dr Shailendra P Mittal
DIN:-(0221661

Managing Director

Date: 13th November 2025
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A-2 Kaveri CHS, Plot No. 63,
Sector - 17, Vashi,

Navi Mumbai - 400 705. INDIA
Phone :+91 (022) 6883 5801

r'onsoildnleﬂ Cash Flow Statement for the \fur 30th September, 2025 =
I M1 T E Email :companysecy@twltravel.com
TRADE WINGS TRADE WINGS Wabsite : www.tradewings.in
September 2015 March 2025
Rupees in Lakhs Rupees in Lakhs
A. |CASH FLOW FROM OPERATING ACTIVITIES:
Profit before exceptional items and tax 178.38 361,52
Adjusiment for :
Depreciation and amortization expenses 115.64 216.82
Sundry Dr biance Wroff A1 =76
Deferred Tex Liasbility 18.93
Provison for Tax
Loss/{profit) from partnership firm 9
Unrealised Exchange difference
Finanea Cost 160.33 296,66
(ther Tax Expense
OCI Gratity
Tix on OCI
!R.er.[ Income -380.54
|Interest income -52.60 -157.06 17.81 517.77
Operating profit before wirking capital changes 135 44 B79.29
Adjustmens for ;
{Increase) / Decrease in Trade and other receivables -18.72 -293 .88
(Increase) / Decrease in mventores 17.32 69
(Increase) / Decrease m short term loans and advances 418 93.83
(Increase) | Decrease i Non Current investments .10 00)
(Increase) { Decrease in Other current assets -499.02 1017
{Increase) / Decrease in Other Nan current assets -209.70) -26,99
(Increase) / Decrease in Other curremt Financial assets 23.49] 25.89
(Increase) / Decrease in long term losns snd advances 00 00
(Increase) / Decrease in borrowings -79.12 -313.51
(Increase) / Decrease in other non-current liabilities 14,58 27.48
(Increase) / Decrease in long term provisions -231.39 10.34
{Incresse) / Decrease in trade and other payables 76.26 -135.15
(1 1D in other 1l linbilites 36.57 360.21
(Increase) / Decrease in other current habilities -114.71 70.94
(Inecrease) / Decrease in Shart term provisions 903,60 -182.77 -37.12 =16125
(In¢rease) / Decrease in Short term borrowings -206.17 45.87
Cash generated from operations -618.21 T18.03
Edrlier Year Taxes
Current Taxes
Dieffeerred Taxes -18.93
{Increnase) / Decrease in Current Tax (TDS Net) 54,33 B.01
Add Reduction in Pravision for Taxes 5433 -10.91
A [NET CASH FROM OPERATING ACTIVITIES 67258 711
B |CASH FLOW FROM INVESTING ACTIVITIES
Sale proceeds of property, plant and equipment B
Purchase proceeds of property, plant and equipment -40.36 -115.86
Incame from investments 380.54 <393
Matured invesiments in FD gz
Interest incomie 52.60 392 6k 17.81 -101.20
NET CASH FROM INVESTING ACTIVITIES 392,681 -101.20
C |CASH FLOW FROM FINANCING ACTIVITIES:
Reduction in Revaluation Reserve 1861
Rey oft ings / 8 i Loans
Borrowings from Related parties
Repayment of borrowings from related parties
Untealised exchange difference
Interest and financial charges paid -160.33 -160.33 -296.66 -295.04
NET CASH USED IN FINANCING ACTIVITIES -160.33 -295.04
(1) |NET CASH FLOWS DURING THE YEAR (A+B+C) 440 18 310,88
(i) |Cash and cash equivalents (opening balance) 606 B 295 78
Cash and cash equivalents (Closing Bul balance) 166.47 0666
Total of (i) + (ii} 166.47 6666
Balance Sheet Amount Rs. 166.47 H06.66

For TRADE WINGS LTD.

Digitally signed by
SHALLENDRA SHAILENDRA
PARMESHWARJI MITTAL
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DR, SHAILENDRA P. MITTAL

Director & C.EQ.
DIN No.: 00221661
Date: 13th November 2025
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TRADE-WINGS LIMITED
CIN:L63040GA 1949PLCO00168 »
Registered Office Address: st Floor, Naik Building, Opp. Don Bosco High School, Mahatma Gandhi Road, Panajim, Goa - 403 001
Tel.:022-4230 9455, E-mail: compau_\'sec)'ui‘:twllrsvel.tom Website: www. tradewings.in
Extract of Statement of UnAudited Standalone and Consolidated Financial Results for the Quarter and Financial year ended 30 September 2025

(Rs. in lakhs except Per Share Value)
Standalone Consolidated
Quarter Ended Year Ended Quarter Ended Year Ended
Particulars
30-09-2025 | 30-06-2015 (Lin 30-09-2024 (Un{ 31-03-2025 30-09-2025 | 30-06-2025 (Un{ 30-09-2024 31-03-2025
(Un-Audited) Audited) Audited) (Audited) (Un-Audited) Audited) (Un-Audited) | (Audited)
Total income from operations 529471 6055 66 4571 98| 21244 45 5889.79 6759.59 5246.70 2493962
Net Profit / (Loss) for the period (before Tax, Exceptional and/or| <
Extraordinary items) 2,09 .57 -12 58 6080 -194.17 15 ?8( -132.02 361.52
Net Profit / (Loss) for the penod before tax (after Exceptional and/or
Extraordinary items) 2.09 -0.57 -32.58 60.80 -194.17 1578 -132.02 361.52
Net Profit / (Loss) for the peniod after tax (after Exceptional and/or .
Extraordinary items) 209 0.57 -32.58) 57.21 -194.17 15.78 -132.02 3I80.34
Total Comprehensive Income for the period [Comprising Profit / (Loss) for the
period (after tax) and Other Comprehensive Income (after tax)) 2.09 -0:57 -32.58 49.05 -194.17 15.78 -132.02 377.67
Equity share capital(Face Value of Equity Share Re. 10/-Per Share ) 300.00 100.00 300.00] 300.00 300.00! 300.00] 300,00 300.00)
Reserves (exgludmg Revaluation Reserveas as shown in the Audited Balance] 0.00 6.00 0.00 15716 0.00 0.00 0.00 142677
Sheet of previous year)
Earnings Per Share (before extraordinary Hems) (of Rs. 10/-each) (for
operations)

Basic: 0.07 -0.02 -1.09 1.91 -6.47 0,53 -4.40 12.68
Diluted: 0.07 -0.02 -1.09 1.91 -6.47 0.53 -4.40 12.68
Eamings Per Share (after extraordinary items) (of Rs. 10/- each) (for
discontinued operations)
Basic: 0.07 - =002 -1.09 1.91 -5.47] 0.53 -4.40 12,68
Diluted: 0.07 0,02 -1.09 1.91 -6.47 0.53 -4 40 12 68|

Nate:

(1) The above 1s an extract of the detailed format of Annuzal Standalone and Consolidated financial results for the quarter ended September 30, 2025 filed with the Stock Exchange under Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regualtions, 2015 The full format of the Annual Standalone and Consolidated Financial results are available on the Stock Exchange website www bseindia com and
the website of the Company at www tradewings in

(2) The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their respective meeting held on the 13th November 2025

(3) No Provision for impairment of investments in its wholly owned subsidiary - Trade Wings Hotels Ltd. has been made in the Financial Results, as such management is expecting the positive trends in the result of
the subsidiary on going concern basis.

(4) The figures for the quarter ended sept. 30, 2025 are the balancing figures between the Unaudited figuers of the half year and limited reviewed year to date figuers upto the first quarter of the financial year

(5) These Financial Results have been preparcd in accordance with Indian Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act, 2013 read with the relevant rules thercunderas amended
from time to time and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclasure Requirements) Regulations, 2015 Listing Regulations) in accordance with Ind-AS 108, Operating Segments, Segment
information has been provided in the audited Standalone and Consolidated financial results of the Company "

(6) Previous period figures have been re-grouped / re-classified wherever necessary, to confirm to this period's classification.

SHAILENDRA  Digitally signed by
SHAILENDRA

PARMESHWARJI PARMESHWARJI MITT}

MITTAL Eg;g;épzs.n.uu; 30

Dr. Shailendra P. Mittd

Place: Mumbai DIN: 00221661

Date: 13th November 2025 Managing Director
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