
 

 

Place: Mumbai 
 

Date: November 12th, 2024 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai- 400001 
 
Dear Sir/ Madam, 
 
REF: TRADE WINGS LIMITED (SCRIP CODE: 509953) 
 
SUBJECT: Submission of Un-Audited Financial results under Regulation 33 of SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 for the Second 
quarter ended September, 2024; 
 
In terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, enclosed herewith please find the Un-Audited Financial results 
(Standalone and consolidated) of the Company along with the Limited Review Report 
for the Second quarter ended September, 2024 in PDF Format. 

 
Kindly take the above on record. 

Thanking You, 
Yours faithfully, 
 
For and on behalf of Trade Wings Limited 
 
 
 
Zurica Kevin Pinto 
Company Secretary and Compliance Officer 
Membership Number: A27623 
 
 
Place: Mumbai 
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STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND IIALF YEAR ENDED SEPTEMBER 30,2024 

(Rupees in lakhs) 

Quarter ended lIalr Year Ended Year Ended 

30-09-2024 (Un 30-06-2024 (Un 30-09-1023 (Un- 30-09-2024 (Un 31).09-2023 (Un 31·03-2024 
Audited) Audited) Audited) Audited) Audited) (Audited) 

I Revcfluc from o~rations 

R. Revenue from operations 457 1.98 5905.81 4614. 19 10477. 79 10427.35 20,834.47 

b. Other Income 118.09 131.41 101.4S 249.50 238.57 506.47 

Total Revenue (A+b) 4690.07 6037.22 4715.66 10727.29 10665.92 21340.93 , f.l enses 
a. Cost of Traded Goods 4265.09 5601.29 4353 .23 9866.38 9891.77 19,664. 12 

b. Changes in inventories of finished goods, W1)rk· in - progress and stock-

in - trade 
0.00 0.00 0.00 0.00 0.00 0.00 

c. Em 10 ee Benefits Ex ense 189.33 233.35 129.86 422.68 31 9.57 640.91 
d. Finance costs 55. 17 52.66 63.36 107.83 129.59 260.09 
e. De reeiation lind Amortisalion ex use 9.00 9.00 18 .00 18.00 18.00 34.58 
f. Other Expcnse (Any itcm cxceeding 10% of the totlll expcnses relating to 

204.06 181.00 193.93 385.06 402.55 733.38 continuing operat ions to be shown separately) 

Tolal Expcllses (B+b+e+d+c 4722.65 6077.30 4758.38 10799.95 10761.48 2 1333.07 

J Profit I (Loss from E~ceptiolllllll.nd e:draordin ll. r Hems J .- 2 -32.58 -40.08 -42.72 -72.66 -95.56 7,86 , Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00 , Prolit before Cltr.aordinary items and tn (J +1- 4) -32.58 -40.08 -42,72 -72,66 -95,56 7.S6 

6 Extraordinary items 0.00 0.00 0.00 0.00 0.00 0.00 

7 Prolit I (Lou ) before tax (5 +f- 6 -32.,58 -40.0S -42.72 -72,66 -95,56 7.S6 

8 Tax ex eruu 0.00 0,00 0.00 0.00 0,00 0.00 
i CutTent Tax 0.00 0.00 0.00 0.00 0.00 0.00 
ii Deferred Tax 0.00 0.00 0.00 0.00 0.00 -2.10 
iii Interest on Dcla cd TDS 0.00 

(iv) Earlier Service Tax I Incomc Tax paid 000 0.00 0.00 000 0.00 000 

9 I'rofit Loss) for the period 7 +f- 8) -32.511 -40,OS -42.72 -72.66 -9's.56 5.76 

10 Other Comlll'chensive Income, net of Income Tnx 

I A . Itcms tha t will not be reclassified to rofit or loss 0.00 0.00 0.00 0.00 0.00 0.00 

(a) Remcasurcments ofPosl- Employment Benefit Obligations. 0.00 0.00 0.00 0.00 0.00 -0.69 

(b) Income Tax Relating to Item That Will Not Be Reclassified to Profit & 
0.00 0.00 0.00 0.00 0.00 0.17 

Total ather eamprchensive Income, net of Income Tax 0.00 0.00 0.00 0.00 O.OU ·0.S7 

II Totlll COlli )reircnsive Income net o(Income Tax 9 +1- 10 -32.,S8 -40.08 -42.72 -72.66 -95,56 4.90 

I2 Paid._up, ui share ca ital FAce value: Rs.lO/- lcr shares 300.00 300.00 300.00 300.00 300.00 300.00 

iJ 
Reserves (cxehlding RcvAluation Reserve) AS shown in the Audited Balance 

Sheet oflillUJreviolls ear 
0.00 0.00 0,00 0.00 0,00 - 164 ,8 1 

I ' Eurnlngs per Shllre (EPS) frOIll continuing aud discontinued operations 
(Rs. 10/- ellch) (not anlluAliscd) 

, Basic -1.09 -1 .34 ·1.42 -2.42 -3.19 0.19 

b Diluted ·1.09 -1.34 -1.42 -2.42 -3.19 0. 19 
See accompanyi ll,g note to thc financial results 

Notes: 
(I) The abovc financial results were reviewed by the Audi t Committee at its mecting held 011 & wcrc thcrtafter approvtd by thc Board ofOireclOrs 81 its meeting held on . 12th November 

2024 

(2) This statement has been prepared in accordance with the Companies (Indian Account ing Standards) Rules, 2015 (Ind AS) pr~ribcd ul1der section 133 of Compllnies Act, 2013 lind oilier 
recognised accounting practices and IKllicies to the extent applicable. 
(3) The Company has, pursuant to the provisions of lnd AS 108, idcntified its business segments as its primary reponable segments, whieh comprises ofTravcl Relatcd Services and Cargo 

& Others. 

"I--
Place: Navi Mumbai 

Dllte: 12th November 2024 

Registered Office: 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajlm, Goa. 403 001. India. 

CIN: L63040GA1949PLC000168 
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STANDALONE UNAUDITED SEGMENT INFORMATION FOR T il E QUARTER AN I} NINE M O NTIIS END EI} SEPTEMBER 2024 

(R s. In L nkhs) 

Sr. No. Particulars Q uarter Ended Hlllf Yea l' Ended Year ended 

3 0-09-2024 (U n 30-06 -2024 ( U n 30-09-2023 (U n 30-09-2024 (U n 30-09-2023 31-03-2024 

A udited) A udited ) A udit ed) A udil ed ) (U n-A udited) (A udit ed ) 

I Segment Revenu e 
a) Cargo and Others 18 1.72 15 1.24 196.68 332.96 392.45 804.82 

b) Travel Related Services 4508.35 5885.98 4518.99 103 94.33 10273.47 20536.11 

Total 4690.07 6037.22 4715.67 10727.29 10665.92 2 1340.93 

Less: Inter Segment Revenue 0. 00 0.00 0.00 0.00 0.00 0.00 

Revenue frOIll O perations 4690.07 6037.22 471 5,67 10727.29 10665.92 21340.93 

2 
Segment Results ( I'rolil/( Loss) 
bcfore T:u and Finance Cost) 

0) Cargo and Others 2.04 -0.67 -3.83 1.37 om 3.3 

b) Travel Related Serv ices 20.55 11.92 24.47 32.47 41.72 264 .64 

Total 22.59 - 12.59 20.64 ]5.18 41 .75 267.94 

Less: Finance Cost 55. 17 52.66 63.36 107.83 129.59 260.09 

Less: Other un-al locable expend iture 
net of un-allocable income 

0.00 0.00 0.00 0.00 0.00 0.00 

Tota l Profit Rdore Tax -32.58 -40.08 -42.72 -72.66 -87.84 7.86 

3 CApital E mployed 

I. Segment Assets 

a) Cargo and Others 69.41 93.74 143.60 69.41 143.60 13 1. 81 

b) Travel Related Services 318 1.28 3443.07 3300.1 5 318 1.28 3300.15 2954.22 

c) Un-allocated 0.00 0.00 0.00 

Total Segmellt Assets 3250.69 3S36.81 3443.7S 3250.69 3443 .75 3086.03 

II. Segment Liabilities 

a) Cargo and Others 69.4 1 93.74 143.60 69.4 1 143.60 13 1.8 1 

b) Travel Related Services 3 18 1.28 3443.07 3300.15 3 181.28 3300.15 2954.22 

c) Un-allocated 0.00 0.00 0.00 0.00 0.00 0.00 

Tota l Segment Lia bilities 3250.69 3536.8 1 3443.75 3250.69 344] .7S 3086.03 
-- .- -- --

Fo r T rade W ings Limited 

'I--

P lace: M umbai 

Date: 12th Nove mber 2024 

Registered Office: 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panaj im, Goa - 403 001. India. 

CIN : L63040GA1949PLC000168 
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LIM I T E Il RA DE WINGS LI MITED 

STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER 2024 

STANDALONE STANDALONE 

Pa r llculurs 
Note Asnt AIR! 

R ef. 30 SEP 2024 31 MAR 2024 

ASSETS 
Non-Current IlSselS 

F ixed Assets 
(i) PW()(i1)" Planl and Equipment I 647.90 640,0 1 

Financia l IlIsselS 

(i) Non Current lnvesnnents 2 IOS.S7 IOS.S7 

(ii) Other non-CulTenl assets 3 48.76 35.30 
Dererred lax asse ts (net) 4 
Curren! Tax (nel) , 143.98 99. 19 

TOllil non-currenl assels 946.21 880.06 
Current assets 

Inventories 6 95.96 108.27 

FinHnciRI Aucls 

(i) Current Investments 7 

(ii ) Trade receivables 8 204 8,01 1798.60 
(iii) Cash nnd cash equivalents 9 94.38 192. 13 
(iv) Loans givt:n 10 12.96 6.94 
(v) Other curren t fi nnncilll ftssets " 5.67 8 1.49 

Other current assets 12 47.5 1 18.54 

Tota l cuncnt assets 2,304.48 2,205.97 

TOTAL ASSETS 3,250,69 3,086.03 

EQUITY AND LIABILITIES 

EQUITY 
(a) Equity Share capilal 14 300.00 300.00 

(b) Other reserves 14 -237.47 - 164.81 

62.53 135. 19 

LlA8I LIT IES 

Non-cu rrent liabili ties 
Il inrmeia l Linbilities 

(i) Bonowings " 662.67 839.26 

Long-tenn provisions 16 77.5 2 58. 10 

DcfelTed tax linbi li tics 4, ILl 7 11.1 7 

Other non-current liAbi lities 17 787.15 672.47 

Tota l NOII-CUrI'cnt Linbil itics 1,538.5 ] 1,5111 .00 

Cu r ren l liabi li tics 

FinftncillJ Lil1bili ties 

(i) Trade paynbles 18 479.50 559.90 

(ii) Other financiltl li1lbililies "9 441 .68 227.17 

(iii) Borrowings 20 35 1.1 3 35 1.1 3 

Other eulTtn\ liabilit ies 21 234.09 193.34 

Shon lenll provisions 22 143.25 38.30 

'1'0101 Curren llin bililics 1,649.65 1,369.84 

TOTA L LIA OILITIES 3,250.69 3,086.03 

For T RA DE W ING S LTD, 

~ 

A-2 Kaven CHS, Plot No. 63, 
Sector · 17, Vashi , 
Navi Mumbai - 400 705. INDIA 
Phone : +9t (022) 6883 5801 
Email: companysecy@twltravel.com 
Website : www.tradewings.in 

Registered Office : 1st Floor, Nalk Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa - 403 001 . India. 

CIN : L63040GA1949PLC000168 
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A-2 Kaveri CHS, Plot No. 63, 
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r-,..:.----------------f===~~~~===3===~~~~~~~~f: www.tradewings.in 
TRADE WINGS TRADE WINGS 

I T 1024·25 2023-14 

II.Ullca In Lakh. Rupru In Laklu 

S I.ndlltall.C.~ fl a\1s 'nilmt,:F'for fiotcA r.l014 

I AlCASH FLOW FROM OPERATING ACfIVITI£S: I I 
ilems nnd ,"" 

.pita1 ehnn " 

Trade and other roceivable$ 

in inventories 
in short term loans and advances 
in Non Current inveSilllclllS 

in Other current assets 
in Olher Non current assetS 
in Otheu:u",:nt Finaneial use1.S 

in long lerm loans &lid advances 
in borrowings 
in other rtOfl-(urrelll tiab ililie$ 
in Ions: term provisions 
in trade Il.I1d other payables 
in other financial liabilities 

OIher current liabilities 
shor1 term bormwinp 
Shoo term provisiotlS 

ions 

in Current Ta>: (TDS Net) 

FLOW FltOM1NVESTING ACTIVITU':S: 

• plMt and equipment 
plant and equipment 

'''1 

FLOW mOM FINANCING ACTIVITIES: 

on in RevaJu.1lion Reserve 

I
Repayment of oorrowinl:S I Secured Loans 
Borrowings from Rtlated parties 

Repaymenl ofborro",.ings from related part ies 

~~~ 
DIN: 00221661 

C hairmon Rnd MAunging 
Place; Mllmbni 
lJa le: 12th November 2024 

18,00 

107,S1 

(4.86) 121.0 .. 

214,52 

40.15 

104.94 

-44.791 · 6.81 

Regislered Office: lsI Floor, Nalk Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa· 403 001. India. 

CIN: L63040GA1949PLC000168 



t w.;,... 
LIMITED TRADE-WINGS LIMITED 

CIN: L6J040GAI949I'LC0001 68 

A-2 Kavari CHS, Plot No. 63, 
Sector - 17, Vashi, 
Navi Mumbai - 400 705. INDIA 
Phona : +91 (022) 6883 5801 
Email : companysecy@1wltravel.com 
Website: 1~ltradewings.in 

' ' ''' IO U . VI II ...... . . ". "II ., ''' ... ~ LO U'''''''", , ~., .. " .... ". '-' '''''' "' .... VAU, OJ J . , LOU .. u u " ... u . U 'II ';"_ " "'U ', I " ""J', .... u .. - ' , __ __ • 
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STAT EMENT OF UN·AUDITE D CONSOLlI)ATE FINANCIAL RESU LTS FOn T HE Q UA'UER AND II ALF )'EAR ENDED SErTf.MBER l O, 2024 

(Rupees in lakhs) 

Qua rter ended Half Year Ended YeRr Ended 

30-09-2024 30·06-2024 30-09-2023 30.09.2024 30.09.2023 (Un 31-03-2024 
(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) Aud ited) (Audiled) 

I Revenue from operat ions 

a. Revenue from operations 5246.70 6585.83 5222. 50 11832.53 11 808.38 24,242.47 

b. Other IHcorne 11 8.99 13 1.93 10 1.81 250.92 241.33 51 1.40 

Total Revenue (lI+b) 5365.69 6717.76 5324.32 12083.45 12049.71 24153.86 

2 Expenses 

a. Cost of Traded Goods 43 15. 11 5650.69 4395.48 9965.80 10006.52 19,945. 87 

b. Changes in inventories offinished goods, work · in· progress 
0.00 0.00 0.00 0.00 0.00 0.00 

lind Siock. in . ITftde 
c. Employee Bencfits Expense 422. 37 447.69 362.04 870.06 750.39 1450.60 

d. Finance cos ts 70.01 67.52 8 1.13 137.53 164.98 341.95 

e. Depreciation aud Amortisation exp·ense 10.I S 62 .74 45.46 72.92 72.92 150.42 

f. Other Expense (Any item exceeding 10% of the total 
expenses relating to eOlll inuing opera tions to b, shown 680.04 597.20 585 .SI 1277.24 II OS. 38 2508.06 

separately) 
Total Expellses (a+b+e+d+e) 5497.7 1 6825.84 5469.9 1 12323.55 12 103.20 24396.90 

3 
Profi t 1 (Loss) from Exceptiollnl and e:< t raordina ry Items (I • 

2l 
-132.02 · 108.08 - 145.60 -240. 10 ·53.49 356.96 

4 Except ional Items 0.00 0.00 0.00 0.00 , Profi t berore u traordiuary ite lTls and tlU (3 +1- 4) · 132.02 ·IOS.08 · 145.6(1 · 240. 10 ·53.49 356.96 

6 Extraordinllry items 0.00 0.00 0.00 0.00 0.00 0.00 

1 Profit 1 (Loss) before tax (5 +1· 6) · 132.0Z ·IOS.08 · 145.60 ·240.J O · 53.49 356.96 

8 Tax expenses 0.00 0.00 0.00 0.00 0.00 0.00 

(i) Current Tax 0.00 0.00 0.00 0.00 0.00 0.00 

(il) Deferred Tax 0.00 0.00 0.00 0.00 0.00 ·4HI 

(iii) Interes t on Delayed TDS 0.00 

(iv) Earl ier Service Tax I Income Tal( paid 0.00 0.00 0.00 0.00 0.00 0.00 

9 l' r ofit (Loss) for tile period (7 +/. 8) · 132.02 -108.08 -145.60 -240.10 -53.49 3 11.1 6 

10 Other COnll)rehensive Income. nN of l neorne T ar 

I (A). Items that will not be rec lassified to pro fit or loss 0.00 0.00 0.00 0.00 000 0.00 

(a) Remeasurements ofPos!' Employment Benefi t Obligations. 0.00 0.00 0.00 0.00 000 8,07 

(b) Income Tall. Relatiug to item That Will Not De Reclassi fied 
· 2.38 

to Pl'Ofi t & Loss. 

Total other compreheuslye Income, net of lucorne Tax 0.00 0.00 0.00 0.00 0.00 5.69 

" Tota l comprehensive Income, ne t of Income Tax (9 +1- 10) · J32.02 · 108.08 ·1 45.60 -240.1 0 -53.49 31 6.85 

12 Paid·up equity share capital (Face value: Rs. IO/· per shares) 300.00 300.00 300.DO 300.00 300.00 300.00 

13 
Rese t'Ycs (exe!tll:l ing Revaluation Reserve) 8S shown in the 

0.00 0.00 0.00 0.00 0.00 · 1763 .04 
Audi ted Balance Sheet of the )I"cvious ear 

14 Earnings per Sha re ( t: PS) fro m continui ng nnd discontinued 
0 .00 0.00 0.00 0.00 0.00 0.00 

operations (Rs. I OJ- ench) (not pnnun lised) 

(,) Basic -4.40 ·3.60 --4 .85 ·8.00 ·1 .78 10.37 

(b) Diluted · 4.40 ·3,60 ·4. H5 -8.00 -1.7& 10.37 

Sec accompanying note to the fin ancial results 

Notes: 

(I ) The above fi nancia l results were reviewed by the Audit Committee at its meeting held on & were thereafter apl)roved by the Board or Directors 1\1 its meeti ng held on 

12th November 2024, 

(2) This statement has been prepared in accordance wi th the Companies (Indian Accounting Standards) Rules, 20 15 (Ind AS) prescribed under sect ion 133 of Companies Act, 

20 13 aud other recognised account ing pracliecs and polieies to the extent applicable. 

(3) The Company has, pursuant to the provis ions of Ind AS 108, ideHtified its business segments as its primary repor1able segments, which comprises or Travd Related 

Services aud Cargo & OthCt"S. 

fOR TRADE WING S LT.!.: = -::.-.... 

"--
1' llIce: M um bll i 

D lI le: 12t h Novembe r 2024 

Regislered Office : 151 Floor, Nalk Building, Opp. Don Bosco High School, M. G. Road, Pan_jim, Goa _ 403 001 . India. 

CIN : L63040GA1949PLCOOOl68 
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CONSOLIDATE UNAUDITED SEGMENT INFORMATION FOR HIE QUAllTER AND NINE MONTIIS ENDED SEPTEMBEIl2024 

(Rs. In Lakhs) 

Sr. No. Particulars Qual'ler Ended HaJfVear Ended Year cnded 

30·09·2024 30·06·2024 (Un 30·09·2023 30·09·2024 30·09·2023 31·03·2024 
(Un-Audited) Audited) (Un-Aud ited) (Un-Audited) (Un·A udit ed) (Audited) 

I Segment Reve nue 

a) Cargo and Others 18 1.72 151.24 196.68 332,96 392,45 804 .82 

b) Travel Related Services 5183.97 6566.52 5127 .64 11750.49 11657.26 23949.04 

Total 5365.69 6717.76 5324.32 1208).45 12049.71 24753.86 

Less: Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00 

Revenue from Operatiolls 5365.69 671 7.76 5324.32 12083.45 12049.71 24753.86 

Segment Results (I'rofil/( Loss) 
2 berore TllJ( and Finance Cost) 

0) Cargo and Others 2 .04 ·0.67 ·3 .83 1.37 0.03 3.3 

b) Travel Related Services ·64 .05 -41.23 ·60.64 · 105.28 119.19 695 .6 1 

Total ·62.01 -40.57 -64.47 ·102.58 119.22 698.91 

Less : Finance Cost 70.0 1 67.52 8 1.1 3 137.53 164.99 341 .95 

Less: Other un-a llocable 
expenditure net or un-al locable 0. 00 0.00 0. 00 0.00 0.00 0.00 
income 

Total Profil HcfO/·e Tax -132.02 -10B.08 - 145.60 -240.10 -45.77 356.96 

3 Capital Employed 

I. Segment Assets 

a) Cargo and Others 69 .41 93.74 143.60 69 .41 143.60 131.81 

b) Travel Related Services 5399.89 5661.1 9 5433.45 5399.89 5433.45 5224.40 

oj Un-allocated 0.00 0.00 0.00 

Tota l Segment Assets 5469.30 5754.93 5577.05 5469.30 5577.05 5356.21 

II. Segment Liabilities 

a) Cargo and Others 69 .41 93.74 143.60 69.41 143.60 13 1.81 

b) Travel Related Services 5399.89 566 1.1 9 5433.45 5399.89 5433.45 5224.40 

0) Un-allocated 0.00 0.00 0.00 0.00 0.00 0.00 

Tota l Segment Liabilities 5469.30 5754.93 5577.05 5469.30 5577.05 5356.21 

For Trade Wings Limited 

Place: Mumbai 

Date: 12th November 2024 

Registered Office: 1st Floor, Nalk Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa· 403 001. India. 

CIN : L63040GA 1949PLC000168 
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1 riilIlJ.'rtlll/nprRADE WINGS LIMITED 

L Cq>NW LJD,yfE4? BOLANO; SHEET AS AT 30TH SEPTEMBER 2024 

Particulars 

ASSETS 
Non-Curren t assets 

Fix.ed Assets 
(i) Property, Plant and Equipment 
l1inancilll assets 
(i) Non Current Investments 

(ii) Olher nOn-CUITen! assets 
Deferred tax assets (nel) 

Current Tax (net) 

Total non-current :Isscts 

Current assCiS 

Inventories 
Financial Assets 

(i) CllITCllIlnvestments 
(ii) Trade receivables 
(i ii) Cash and cash equivalents 

(iv) Bank balance (other than above) 
(v) Lo(lIls given 

(vi) Other current financial assets 

Otht:r current assets 
Inter Unit Balances 

T otal current :!ssets 

TOTAL ASSETS 

EQUITY AND LJAnTLITIE$ 

EQUITY 
(a) Equi ty Share capital 

(b) Other n:~l;:rves 

LIABILITIES 
Non-current liabilities 

Financinl Liabilities 
(i) Borrowings 
Long-tenn provisions 

Deferred tax liabilities 
Other nOn-eUlTent liabilities 

Total Non-Current Liabilities 

Current liabilities 
Fin:lncial Liabilities 

(i) Trade payables 
(i i) Other financial liabili ties 

(ii i) BOlTowings 

Other current liabilities 

Short tenn provisiolls 

Inter Unit Balances 

Total Cunent liabilities 

TOTAL L1AIlILI 'i' IES 

Note 
Ref. 

I 

2 
3 
4 , 

6 

7 
8 

9 
9 
10 
II 
12 
13 

14 
14 

15 
16 

" 17 

18 
19 
20 
2 1 
22 

CONSOLIDATED 

AS :lt 

30 SEI' 2024 

2,5 25.26 

13.07 
136.13 

258.84 

2,933.31 

147.67 

2,169.24 

113.90 

20.28 

5.67 
79.23 

2,536.00 

5,469.30 

300.00 
-2,003 .15 

-1,703.15 

1, 199.60 
393.44 

301.25 

787 .1 5 
2,681.45 

1,496.94 

455.82 

351. 13 
1,920.20 

266.91 

4,491,00 

5,469.30 

C hairman and Manag ing 

P lace: Mumbai 
Date; 12th November 2024 

CONSOLIDATED 

As at 

31 MAR 2024 

2,500.98 

13.07 
109.43 

185.50 

2,808.98 

165.8 1 

1,858.54 
218. 12 

156.92 
81.49 
66.35 

0.00 

2,547.23 

5,356.2 1 

300.00 
-1.763.04 

- 1,463.04 

1,382.50 

292.40 
301.25 

672.47 

2,1148.63 

1,468.77 

242.01 
351.13 

1,956.33 

152.39 

4,170.62 

5,356.21 

A·2 Kaveri CHS, Plot No. 63, 
Sector - 17, Vashi, 
Navi Mumbai . 400 705. INDIA 
Phone : +91 (022) 6883 5801 
Email: companysecy@twltravel.com 
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t ~.; .. LIMITED 

(or September , 2014 

A. CASH FLOW fROM OPERATING ACTIVrrU:S: 
Profit before enepllo" . l items lind lAX 
Alljuslmen! fOI" 

Depreciation and amortizat ion eJ<;penses 
Sundry Dr. blam:e W/off 

Deferred Tax Liability 

provision for Tax 
Loss/(profit) from parulersh ip firm 
Unrealised E);change difference 
Finance Cost 
Olher Tax Expense 

QCI Gratuity 

TaxonOCI 
Loss or Prof,! fmm SRle of Fixed Asset 
Interest income 

O"eralillg profit before workillit upiull ("_Ages 
Adj",lmfn15 fo r j 

(Increase) f Decrease in Trade and other receivables 
(Increase) I Decrease in inventories 
(Increase) f Decrease in s.hon lem. loans lUld advances 

(lncrease)1 DeGrease in Non Cum.'111 invest In elliS 
(Increase) I Decrease in Other current IIS$eIS 
(Increase) I Decrease III Other Non current assets 
(Increase) I D«rease in Olher current Fin aJ~ial assets 
(Increase) f Decrease in long term loans and advances 
(Increase) I Decrease in borrowings 
(Increase) I Decro!:lSe in othel IIOO-currcm liabilities 

(lncrease)1 Decrease in long lerm provisions 
(Increasc)/ Decrease in trade and other payables 

(In"ease) I Decrease in other financ ial liabi lities 
(Increase) I Decrease in other current liabilities 

(Increase) I Decrease in Short term provisions 
(Increase) I Decro!:lSe in Short term borrowings 

Cash II!rnHll ted rrom opernliolls 

Barlier Year TAAes 

Current Taxes 
Defrl!errcd Taxes 

(btCfease) I Decrease in Current Tax (TOS Net) 
Add: Reduction in Provi5ion for TllXlIS 

A Nt.1 CASU mOM OPERATI NG ACTIVITIES 

0 CASH FLOW mOM INVESTING ACTIVITI ES: 

Sale proceeds ofpropeny. plant and equipmomt 
Purchase proceeds of property. plMt and equipment 

Income from investments 

Matured investments in FD 
Interest income 

NET CASH PROM INVESTING ACTIVITIES 

C CASU FLOW FROM FINANC ING ACTIVITI ES: 
Reduction in Revaluat~on Reserve 

Repayment orborrowil\iS I Se<:ured l.oan$ 

Borrowings from Related plIrtics 
R~paymcnt of borrowings from related panies 

Unrealised exchanllC difference 

Interes t and financial charges paid 

NET CASH US ED IN fi NANCING .... CTIVITIES 

(i) NET CASH FLOWS HURI NG TilE YEAR (I\+ O+C) 

I (ii Cash and cash CQuival~ln s COPenin."- balance) 
Cash and cash equivalents (Closing Balance balance) 

TOI. l or i + (ii 

Bnl~nce Shee\ AUtOllnl Rs. 

TRADE W INGS 

lU24-25 

RU1Mln in L~k"J 

-240.11 

72.92 

.00 

131.53 

-6.28 204.17 

.J5.93 

-310.70 

18.13 
136.64 

.00 

-12.88 

-26.71 
75.82 

-182.90 

114.61 

28.11 

213.82 

-36.13 

114.52 132.46 

%.53 

0 

101.04 

-73.35 

21.69 

ll~.ll 

·91.20 

6.28 ·90.92 

·?£l.92 

·137.53 ·137.53 

·137.53 

· 1 l)~ .21 

llH.ll 

11 3.~n 

IIJ.~n 

113.90 

TRAOe WINGS 

20l)·14 

RUI.en in LDk hi 

150.42 

"OS 

0 

341.95 

9.48 

-15.21 

218.20 

·21.58 
-8Ua 

.00 
-9.04 

-1.l8 

-23.84 

-.22 

-579.26 

-8.80 

·21.89 

15.96 

106.13 

79.94 

.75.36 

-26.22 

-2.38 

-6.81 

0 

1." 
·321.71 

.00 

15.21 

-341.95 

356.96 

4~6,56 

KJHl 

_43 4044 

~1I?1I9 

·9 .19 

J99.~ 

_11l4.S6 

.J~.~ 

-341.95 

-34 1.95 

·1~6.6\ 

4(..1. 71 

21~. 1 1 

118.1 2 

218.12 
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TRADE-WINGS LIMITED 
CIN:L63040GA1949PLC000168 

Registered Office Address: 1st Floor, Naik Building, Opp. Don Bosco High School, Mahatma Gandhi Road, Panajim, Goa - 403 001 
TcL:022-4230 9455, E-mail: companysecy@twltravel.com, Website: www.tradewings.in 

Extract ofStalemcnt of UnAudited Standalone and Consolidated Financial Results for the Quarter and Financial year ended 30 September 2024 

(Rs. in lakbs except Per Share Value) 

Standalone Consolidated 

Quarter Ended Year Ended Quuter Ended 
Particulars 

30-09-2024 30-06-2024 (Ln 30-09-2023 (Un 31-03-2024 30-09-1024 30-06-2024 (Un 30-09-2023 
(Un-Audited) Audited) Audited) (Audited) (Un-Audited) Audited) (Un-Audited) 

Total income from operations 4571.98 5905.81 46 14.19 20834.47 5246.70 6585.83 5222.50 

Net Profit I (Loss) for the period (before Tax, Exceptional andlor 
-32.58 -40.08 -42.72 7.86 - 132.02 -108.08 -1 45.60 

Extraordinary items) 

Net Profit I (Loss) for the period before tax (after Exceptional andlor 
-32.58 -40 08 -42.72 786 -1 32.02 -IOS.08 -145.60 

Extraordinary items) 

Net Profit I (Loss) for the period after tax (after Exceptional andlor 
-32.58 -40.08 -42.72 5.76 -1 32.Q2 -108.08 -145.60 

Extraordinary items) 

Total Comprehensive Income fOf the period (Comprising Profit I (Loss) for the 
period (after tax) and Other Comprehensive Income (after tax)] -32.58 -40.08 -42.72 4.90 -1 32.02 - IOS.08 -145.60 

Equity share capital(Face Value of Equity Share Re. IO/-Per Share ) 300.00 300.00 300.00 300.00 300.00 300.00 300.00 

Reserves (excluding Revaluation Reservcas as shown in the Audited Balance 
0.00 0.00 0.00 -207.S2 0.00 0.00 0.00 

Sheet of orevio'JS year) 
Earnings Per Share (before eJltraordinary items) (ofRs. 10/- each) (for 

continuing operations) 

Basic: -1.09 - 1.34 - 1.42 0.19 -4.40 -3.60 -4.85 

D~uted : -1.09 -U4 -\.42 0.19 -4.40 -3.60 -4.85 

Earnings Per Share (after extraordinary items) (orRs. 10/- each) (for 

discontinued operations) 

Basic: -1.09 -1.34 -\.42 0.19 -4.40 -3.60 -4.85 

Diluted: '---- -1.09 -I J4 -1.42 0.19 -4.40 -3.60 -4 .85 
- - --

Note: 

Vear Eoded 

31-03-2024 
(Audited) 

24242.47 

356.% 

356.96 

311.16 

316 .85 

300.00 

2059.S9 

10.37 

10.37 

10 .37 

ID.37 

(1) The above is an extract of the detailed fonna! of Annual Standalone and Consolidated fmancial results for the quarter ended September 30, 2024 filed with the Stock Exchange under Regulation 33 of the SEEl 
(Listing Obligations and Disclosure Requirements) Regualtions, 20 15. The full format or the Annual Standalone and Consolidated Financial results are available on the Stock Exchange website www.bseindia.comand 

the website ohhe Company at \vww.tradewings.in 

(2) The above results have been reviewed by the Audit Comminee and taken on record by the Board of Directors at their respective meeting held on the 12th November 2024. 

(3) No Provision for impainnent of investments in its wholly owned subsidiary - Trade Wings Hotels Ltd. has be.:n made in the Financial Results., as such management is e:q>eeting the positive trends in the result of 

the subsidiary on going concern basis. 
(4) TIle figures for the quarter ended sepL 30, 2024 .are the balancing figures between the Unaudited figuers of fhe haifyear and limited reviewed year to date figuers upto the first quaner of the financial year. 

(5) These Financial Results have been prepared in accordance with Indian Accounting Standards (hId-AS) prescribed under section 133 of the Companies Act, 2013 read with the relevant rules thereunderas amended 
from time to time and in tenns of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremems) Regulations, 2015 Listing Regulations) in accordance with Ind-AS 108, Operating Segments, Segment 

infonnation has been provided in the audited Standalone and Consolidated financial results of the Company. 

(6) Previous period figures have been re-grouped J re-classified wherever necesS3l)', to confirm to this period's classification. 

Place: Mumbai 

Date: 12th November 2024 

~ 
For Trade -Wings Limited 

O'_~1i"' 
DIN: 00221661 

Managing Director 






