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. Further, pursuant te Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 15, tne un-audited financial results of the Company for the
.quarter and half year ended September 30, 2017 along with the statement of Assets &
Liabilities and the limited review report are enclosed herewith

Kindly take 'the same on your record and display the same on the website of your Stock
Exchange.

Thanking you,

Yours faithfully,
For Trade Wings Lim.::.;it~c=::::,._

~lINGS' ~
. ,.. ~~;..r'-",~~/~j'/---;;.» J( 161/

, '-Y' .....\...... " ....J /;--;- ,.-7
Zurica Kevin Pinto _::;:/
Company Secretary and Comptiaoce Officer
Membership No: A27623

Registered Office: 6, Mascarenhas Building, M.G. Road, Panji Goa - 403001. India.
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r (Rs, in lakhs except Per share value)

I
Quarter ended Half Year ended Year ended

1 ~ __ ~ __ ~ -+~3~O-~O~9-~2~OI~7~~3~O~-O~6~-2~O~17~~~3~O~.O~9.~20~1~6~~~30~.O~9~.2~O~I~7~_30_-0~9~-2=O~I~6~(U_n_-r-~3~1-=03~-2~O=I~7_,I- (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) Audited) (Audited)
! I Revenue from operations

a Revenue from operations

b Other Income
2010.28

314.20 396.82 38362 71102 912.29 1891.44
79.01 60.70 94.33 139.71 16364 11884

Total Revenue (a+b) 393.21 457.52 477.95 850.73 1075.93
2 Expenses

a Cost ofmatenals consumed 000 000 0.00 0.00 000 000

371 40 76944

c Changes In inventories of finished goods. work ~ in - progress
and stock - 111 - trade

000 000 000 000 0.00 000

3000 6234

b Employee Benefits Expense 19336 18485 19727 37822
c Finance COSb 5371 56.67 4975 11038 10265 21498

1529 15.00 1500 3028

920.79

Profit I (Loss) from Exceptional and extraordinary Items (I - 2) 42.73

Exceptional hems
Profit before extraordinary items and tax (3 +/- 4)
Extraordmarv uems

Profit I (Loss) before tax (5 +1- 6)
8 Ta~ expenses

{II Current Tax

(11) Deferred Tax

Profit (Loss) for the period (7 +1- 8)
10 Other Comprehensive Income, net of Income Tax

I) From Currency Fluctuation

d Depreeration and Amortisation expense
t' Other Expense (Any Item exceeding J 0% of the total expenses
relaun 1 to conunumu operations to be shown separately)
Total Expenses (a+b+c+d+e]

20029 27959 209.98 479.88 569.01

1073.06 1967.55462.65 536.11 472.00 998.76
2.87-69.44 -78.59 5.95 -148.03

0.00 0000.00 000 0.01 000
2.87 42.73-69.44 -78.59 5.96 -148.oJ
0.01 000000 000 000 000
2.88 42.73-69.44 -78.59 5.96 -148.03

0.00 000 0.00 0.00 0.00 2.50
0.00 586000 000 0.00 0.00
2.88 34.37

! J (b) Income tax relating to Items that will not be reclassified to
; ~~A~to~r~L~o~ss~~~ __ ~~~ ~~ +- ~~ ~~ ~~ --~~t-------~~+---------~~r··'·'··_·- II (a) Items that Willbe reclasSified to profit or loss 0.00 0.00 000 000 0.00 000
:- .._- II (b) Income tax relating to Items that Willbe reclassified to Profit 000 0.00 000 000 0.00 0.00

: ~~,Jl~L~O~s~s~----~~~~------~~----~------~------------t-------~~+---------~~ ~~--------~~~------~~
Total other comprehensive Income, net oflncome Tax ·1,71 0.00 -1.71 0.00 -2.65

-69.44 -78.59 5.96 -148.03

0.00 -265
000 000

II Total comprehensive Income, net of Income Tax (9 +1- 10) -69.44 -80.30 5.96 -149.74 2.88 31.72

35539

_~_~~ld-LlP equity share capital (Face vallie: Rs. J 01· per shares)
Reserves t excluding Revaluation Reserve) as shown in the AuditedI IJ Balance Sheet of the previolls~ar

300.00 300.00 300.00 300.00 300.00 30000

000 -1.71 0.00 ·1.71
000 000 0.00 000

I.. Earnings per Share (EPS) from continuing and discontinued
~ 0 aerations (Rs. 10/- each) (not annualised)1-_ (0) BaSK -2.31 -2.68 0.20 -4.99 0.01 1.06
~ -f(~C~I~D~rl~'''~ed~ ~~~ __ ~ __ ~ -t ~-2=.3~I,_ -~2=.6~8r- ~0=.2=0t- -~4.~9=9r- ~0=.0~1t- ~1._061
t See accompanying note to the financial results
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( ! I thc above (111:1:1(1,11rcsuhs were reI, rewed by the \UJlt Comnunee at Its mecnng held on \;0\ember 1.J.](J j 7 8: were thereafterapprovedby the Hoardof Directors at us meetmg held on
"(II ~>ll1bt'r iJ. _:UI
(:iTLI:)suucu-em has been prepared III accordance wah the Companies (Indian Accounting Standards) Rules, 2015 (lnd AS) prescribed under section I:n of Companies Act. 201~ and ;l[ilc!"

rL'L·l't.!ri:_;,,:~l,h.·Ll1U!ltlll);!pracuccs and pohcres 10the extent applicable
I:» nl~~ Fmancml results relalln~ 1(\ the quarter and halfvear ended September :'0. 2016 were originally preprared as per Indian GAAP and were subjected to a limited review report by the then
Suuuu.rv ;\ud!tl.)l:-- .n.d kl\ v ucnher bee I] audited nor Ievtewed bv the present Sranuorv Auditors However Management has exercrsed necessary due diligence to ensure that the said tuuuu-tai

r"::'llIt:-; 1)H,)\'ILk ,I u'ue and f.ur \ le\ ....or us affaus
(-I) TIi,' C{l1llP,1Il~h;_ISprov tded the Standalone Un-Audited Figures for II~eQuarter and Half year ended September ;0. :;017 and It has opted to exercise the option 10give the Consolidated hgtlre~
,11till' >'-':<11"end us P"I Rcgulanou D(3)(b)(I) ofSEBI (LODR), 2015
(j) P:L','!iIUS period's r;gul"e have been regrouped wherever nccessarv 10 make them comparable With the-current year
«(l) Pusuant to opucn m.rdc available Linder Regulation 33(.) of the SEBI (LODR) Regulanons. ~OI5, the Company has opted 10submn the consolidated financial results on yearly basts
('7) 1'111;..'(_'l)1l1pany h35. pursuant to the prov lSIons of Ind AS 108. Identified Its business segments as ItS pnmary reportable segments, which comprises of Travel Related Services and ( ar!_.!\\&.
Olllcr_~
(S I RCCOIH'II!<illl)i1 (If :'\el Profit or Loss rt:poned III accordance With Indian GAAP to total comprehensive Income In accordance with Ind AS 15 given below

(Rs.InLa"h,)

Particulars
Quarter Ended
30th September

2017

I'rnlil/ Luss ,Hler Ta_, us reported under Ilrevious I-GAAP
"I ,IIi! i (Loss) n~ 11(:'rInd AS (before OeJ)
()lh~r('u~)r~h~~·n~s~i'~"~I~n~cc~",~,,~· -+ +- ~
Ill'lII Ihal "ill not he !'l'l,!:-tssilil'dto Prulit or Loss:

·6944 ~14B 03
·6944 ~148.03

0
(I 0

-(,9044 .14~

1I.lfYcar Ended
30th September

2017

Profitl Loss Reconciliation

~~ Comprt'lll'J1sin' IUt'HUH'for the year (:"'et (lfTa\)

[Total Other COIllI)rehenshe Income for the period

Oak: .'on·llIher 1-'.2UI7
Plan: \lulI1hai

:llamlging Director
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STANDALONE lNAliDITED SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2017
(Rs, In Lakhs)

Sr. "'0. Particulars Quarter ended Half Year ended Year ended
30-09-2017 30-06-2017 30.09.2016 (lin 30.09.2017 (lin 30-09-2016 31-03-2017

(lin-Audited) (lin-Audited) Audited) Audited) (Un-Audited) (Audited)
I Segment Revenue
a) Cargo and Others 1.78 3.88 71.06 5.65 7.35 10.82
b) Travel Related Services 391.42 453.65 406.30 845.07 1067.98 1980.17

Total 393.20 457.53 477.36 850.72 1075.33 1990.99
Less: Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00
Revenue from Operations 393.20 457.53 477.36 850.72 1075.33 1990.99

2 before Tax and Finance Cost)
a) Cargo and Others -8.34 -4.52 64.77 -12.86 -21.64 -38.18
b) Travel Related Services -7.39 -17.40 -9.06 -24.79 127.16 295.89

Total -15.73 -21.92 55.71 -37.65 105.52 257.71
Less: Finance Cost 53.71 56.67 49.75 110.38 102.65 214.98
Less:Other un-allocable expenditure
net of un-allocable income 0.00
Total Profit Before Tax -69.44 -78.59 5.96 -148.03 2.87 42.73

j Capital Employed
I. Segment Assets
a) Cargo and Others 44.68 0.00 24.72 44.68 24.72 13.98
b) Travel Related Services 4180.09 0.00 3951.14 4180.09 3951.14 4073.48
C) LJ n-allocated 0.00 0.00 0.00 0.00 0.00 0.00

Total Segment Assets 4224.77 0.00 3975.86 4224.77 3975.86 4087.46

II. Segment Liabilities
a) Cargo and Others 44.68 0.00 24.72 44.68 24.72 13.98
b) Travel Related Services 4180.09 0.00 3951.14 4180.09 3951.14 4073.48
c) Un-allocated 0.00 0.00 0.00 0.00 0.00 0.00

Total Segment Liabilities 4224.77 0.00 3975.86 4224.77 3975.86 4087.46

Place: .\-Iumbai
Date: "iovember 14,2017

Managing Director

Registered Office: 6, Mascarenhas Building, M. G. Road, Panji Goa· 403 001. India.

CIN: L63040GA1949PLCOOO168



t 1Nf'.;.J9
LIMITED

18120, Bhogilal Building 2nd Floor.,
K. Dubash Marg, Kala Ghoda,
Fort, Mumbai - 400 023. INDIA
Phone :+91 (022) 4230 9455
Fax:+91 (022) 22046053
Website:www.twlforex.com

STANDALONESTATEMENTOFASSETSANDLIABILITIES
(Rs, In Lakhs)

Sr.No. Pa rticula rs As at 30-09-2017 (Un- As at 31-03-2017
Audited) (Audited)

A EQUITY AND LIABILITIES
I Shareholders' Fund
(a) ShareCapital 300.00 300.00
(b) Reservesand Surplus 259.94 409.68
(c) Moneyreceivedagainstsharewarrants 0.00 0.00

Sub-Total- Shareholders' Fund 559.94 709.68
2 Share Applicationmoneynendinz allotment 0.00 0.00
3 Minority Interest' 0.00 0.00

4 Non- Current Liabilities
(a) Long-Termborrowings 279.27 263.16
(b) Deferredtax Liabilities(net) 0.00 0.00
(c) OtherLongTermLiabilities 634.98 471.71
(d) Long-term provisions 47.34 48.24

Sub-total- NonCurrent Liabilities 961.59 783.11

5 Current liabilities
(a) Short-Termborrowings 1082.38 1085.06
(b) TradePayables 1134.26 1205.20
(c) OtherCurrentLiabilities 475.12 300.88
(d) Short-termprovisions JlA8 3.53

Sub-total- Current Liabilities 2703.24 2594.67
TOTAL· EQUITYANDLIABILITIES 4224.77 4087.46

B ASSETS
I Nou- Current Assets

(a) FixedAssets 442.77 441.74
TangibleAssets 0.00 0.00
IntangibleAssets 0.00 0.00
CapitalWork-in-progress 0.00 0.00
IntangibleAssetsunderdevelopment 0.00 0.00
(b) Noncurrentinvestments 106.57 106.57
(c) Deferredtax assets(net) 7.05 7.05
(d) Long-termloansandadvances 66.56 0.00
(e) Other non-current assets 0.00 0.00

Sub-total>NonCurrent assets 622.95 555.36

2 Current assets
(a) Current investments 0.64 1.12
(b) Inventories 36.87 153048
(c)Tradereceivables 2454.10 2612.71
(d)Cashandcashequivalents 318.94 319.84
(e) Bankbalanceotherthancash andcashequivalents 0.00 000
(I) Short terrnloansandadvances 240.08 347.88
(g)Othercurrentassets 551.19 97.07

Sub - total- Current Assets 3601.82 3532.10

TOTAL ASSETS 4224.77 4087.46

Place: Mumbai
Date: November14,2017

ManagingDirector

Registered Office: 6, Mascarenhas Building, M. G. Road, Panji Goa - 403 001. India.
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limited Review Report
To,

TheBoardof Directors
TradeWingsLimited,
Mumbai.

We have reviewed the accompanying statement of unaudited standalone financial results of
~radeWings,7imited (the 'Company') for the half year ended September 30, 2017 (the
Sta~ement ) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS
34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410 'Review of Interim Financial Information Performed by the Independent Auditor of,
the Entity' issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
lessassurancethan an audit. We have not performed an audit and accordingly, we do not
expressan audit opinion.

Basedon our review conducted as above, nothing has come to our attention that. causes
us to believe that the accompanying Statement, prepared ~n accord~nce With :he
recognition and measurement principles laid down in the appll~able Indian Accoun~'i~~
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, read

kar Lane Kandivali West, Mumbai - 400 067
. C 1 C 49/50, Mahavir Nagar, Shan . '. Website. wWW hamca In

Regd Office. -, 5 0570. Email: support@hamca In
Tel 022-655
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relevant rules issued thereunder and other recognized accounting practices and
policies, has not disclosed the information required to be disclosedin terms of Regulation33
of the SEBI(ListingObligations and Disclosure Requirements) Regulations, 2015, read with
SEBICircular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which
it is to be disclosed, or that it contains any material misstatement except refer note 4 in
the accompanying Statement.

HAM & Co.
Chartered Accountants
ICAIFirm Registration No.

Hardik Shah
Partner
Membership No. 137026
Mumbai
14/11/2017

"

ane Kandivali West. Mumbai - 400067 .
. C-1 C 49/50, Mahavir Nagar, Shankar L . ' Website. www.hamcain

Regd Office. 022-6555 0570.Email .support@hamca.1n •Tel..


