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SAI{TOSH SIIAH & ASSOCIATES
Chartered Accountants

B-56/222, siddharth Nagar-II, Behind chetanya Bldg., off S.V. Road, Goregaon west. Mumbai -400104.
T elefax: 022 287 67917 M: 9821161630

Annexure YII

Auditor's Repol on Quarterly Financial Results and Year to date Results ofthe Company pursuanr ro
the Regulation 33 ofthe sEBI (Listing obligations and oi."lor*" R"qui."-"*r) R"'gol*ioil 201i

To,
Board of Directors of Trade Wings Limited,

W€ have audited the quarterly financial results of Trade Wings Limited for the quarter ended 31s
March, 2016 and the year to date results for the period 01"'April 2015 to 3l"t tr,tarctr ZOt6 attacnea
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the sEBI
(Listing obligations and Disclosure Requirements) Regulaiions,2015. These quarterly financial
results as well as the year to date financial results have been prepared on the ba;is of ihe interim
financial statements, which are the responsibility of the company's management. Our responsibility is
to express an opinion on these financial results based on our audit of such interim financial statement,
which have been prepared in accordance with the recognition and measurement principles laid down
in Accounting Standards for Interim Financial Reporting (AS 25 /Ind AS 34), prescribed, under
Section 133 ofthe Companies Ac! 2013 read with relevant rules issued thereundei, or by the Instrtute
of Chartered Accountants of lndia, as applicable and other accounting principles generaliy accepted in
India.

We conduct our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable aisurance about whetler the
financial results are free of material misstatement(s). An audit includes examining on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessins the
accounting principles used and significant estimates made by the management. We believe thai our
audit provides a reasonable basis for our opinion.

In our opinion and to the best ofour information and according to the explanations given to us, these
quarterly financial results as well as the year to date results:

(D Are presented in accordance with the requirements of Rogulation 33 ofthe SEBI (Listine
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) Give a true and fair view ofthe net profit and other financial information for the quarter
ended 3l"rMarch, 2016 as well as the year to date results for the period from 0l$ April,
2015 to 31"t March, 2016.

For SANTOSH SIIAII & ASSOCIATES
Chartered Accountants

Partner
Membership No. 46548
Firm Registration No. 12171lW
30o May, 2016, Mumbai
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SANTOSII SHAH & ASSOCIATES
Charter€d Accoutrtants

8-56/222, Siddharth Nagar-II, Behind Chetanya Bldg., Off. S.V. Road, Goregaon West. Mumbai -400104.

T elefzx: 022 287 6791 7 M.: 9821 1 61630

Annexure VII

Auditor's Report on Consolidated Financial Results ofthe Company Pursuant to the Regulation 33 ofthe SEBI (Listing

and Disclosure 2015.

To.
Board of Directors of Trade Wings Limited,

Ws have audited the Consolidated Financial Results of Trade Wings Limited for the period Ol"t April 2015 to 31" March

2016 attached herewith, being submitted by the oornpany pursuant to the requirement of Regulation 33 ofthe SEBI (Listing

Obtigations and Disclosure Requirements) Regutafions, 2015. These consoliclated financial results have been Fepared from

conilidated financial statements, which are the responsibility ofthe company's management. Our responsibility is to express

an oninion on these consolidated financial results based on our audit of suoh oonsolidated financial statement, which have

been prepared in accordance with tle recognition and measurement principles laid down in Accounting Standards, mandated

undei Section 133 of tlrc Companies Act,2013 read with relevant rules issued thereunder, or by the Institute of Chartered

Acoountants oflndia, as applicable and other accounting principles generally accepted in India.

We conduct our audit in accordance with the auditing standards generally accepted in India. Those standards require that we

plan and perform the audit to obtain reasonable assurance about whether the financial results are free of material

;isstatemen(s). An audit inoludes examining, on a test basis, evidence supporting the amounts disclosed as financial results.

en audit also includes assessing the accounting principles used and significant estimates made by the management. We

believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of 0l subsidiary included in the consolidated financial results, whose financial

statements reflect total assets ofRs.2302.03 lacs as at 3l"t March, 2016, as well as the total revenue ofRs.2308.37 lacs as at

3l.t March,2016. These financial statements and other financial information have been audited by tlle other auditors whose

report has been fimished to us, and our opinion on the results, to the extent they have been derivsd from such finanoial

statemcnts is based solely on tlle report of such other auditors.

In our opinion and to tle best of our information and according to the explanations given to us, these consolidated Financial

Results:

(i) Include the consolidated financial r€sults ofthe following entities:

a) Trade Wings Limited
b) Trade Wings Hotels Ltd.

(iD Have be€n presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disolosure Requirements) Regulations, 2015 in this regard; and

(iiD Give a true and fair view of the consolidated net profit and other financial information for the consolidated

results for the period from 01'r April, 2015 to 31"' March' 2016.

For SANTOSII SIIAH & ASSOCIATES
Charter€d Accoutrtants

Membership No. 46548

Firm Registration No. l2l7l lW
30h May, 2016, Mumbai

Partner
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