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Date: 04th July, 2022 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400001. 

Dear Sir/ Madam, 

REF : TRADE WINGS LIMITED (SCRIP CODE: 509953) 

18120, Bhogilal Building 2nd Floor., 
K. Oubash Marg, Kala Ghoda. 
Fort. Mumbai • 400 001. INDIA 
Phone : ... 91 (022) 4230 9455 
Fax : +91 (022) 2204 6053 
Email : companysecy@ twllravel.com 
Website : www.tradewlngs.in 

SUBJECT: OUTCOME OF BOARD MEETING HELD ON MONDAY, 4TH JULY, 2022. 

In terms of Regulation 33 and Regulation 30 read with Part A of Schedule Ill of the SEBI 

(Listing Obligation and Disclosure Requirements) Regulations, 2015, we would like to inform 

to you that the meeting of Board of Directors of our Company was held on Monday, 4th July, 

2022 at 11.00 a.m. at the Corporate Office of the Company situated at 18/20, K. Dubash 

Marg, Kalaghoda, Fort, Mumbai-400 001 and the same was concluded ats:oo P.M. 

The Board of Directors in the meeting considered and approved the following: 

1. The Un-Audited (Standalone and Consolidated) Financial Results of the Company for 

the quarter ended September 30, 2021; 

2. The Limited Review Report (Standalone and Consolidated) for the quarter ended 

September 30, 2021. 

Kindly take the above on record. 

Thanking You, 

Yours faithfully, 

For and on behalf of 

TRADE WINGS LIMITED 

@~~ Q .,..-----.....:-·/. 
/,r r... r ,";.\ 

,, ~ I'" 
Z . K . p· \.... ..,,..1 e> 

unca evm into ~ '-;--

Company Secretary and Compliance Officer 

Membership Number: A27623 

Place: Mumbai 

CIN: U3040GA1949PLC000168 

Regl ... red Office : 1st Floor, Naik Building, Opp. Don Bosco High School, M. 0 . Road, PanaJlm, Goa - 403 001 . lndla. 



Aalok Mehta & Co. 
Chartered Accountant 

48/B, Girdhari Bhavan, Office No. 9, 2nd Floor, Sadashiv X Lane, 
Girgaum, Mumbai - 400 004 

TelNo.8850457209 

Limited Review Report on Unaudited Quarterly and Year-to-date Standalone 
Financial Results of Trade-wings Limited under Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, the Board of Directors of 

Trade-wings Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial 
result of Trade-wings Limited ('the Company") for the quarter ended 30 
September ,2021 and year to date results for the period 1 April 202 1 to 30 
September 21 ("the Statement") 

2. This Statement which is the responsibility of the Company's ~~er..~ a::d 
approved by the Board of Directors, has been prepared i:n acc.."....a_-:l~ """'± ±. 
recognition and measurement principles laid do~ ::: :_-:tf..:i:l 
Standard 34 "Interim Financial Reporting" -:nd AS 3~ p-~...bed. .... -.......... _ 
Section 133 of the Companies Act, 2013, and othe:- acco:l!":...=5 p:-:.::. 
generally accepted in India and in compliance ~1th Regu:.a::ion. 33 a: the J<::'~ 
Regulations. Our responsibility is t-o issue a Feport on the Statement base o~ ou:
review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is Free of 
material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, 
we do not express and audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance 
with applicable accounting standard and other recognized accou nting practices 
and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 



5. Emphasis of Matter 

We draw attention to Note 4 to the standalone financial results, which describes 
the possible effect of uncertainties relating to COVID-19 pandemic on the 
Company's financial performance as assessed by the management. 

Our conclusion is not modified in respect of this matter. 

For M/ s . Aalok Mehta & CO 
Chartered Accountants 
Firm's Registration No.: 126756W 

r1 · l< Ci'\,€.~ 
CA Aalok Mehta c__ 
Proprietor 
Membership No.: 114930 
Place: Mumbai 
Date: 04TH July 2022 
UDIN: 221 l 4930AMDZXD5829 
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A-2 Kaveri CHS, Plot No. 63, 
Sector· 17, Vashl, t J.iae;~ L t M t r E o TRADE-WINGS LIMJTED 

C IN: l.63040CA 194'.>l'LCOOOl68 

Navi Mumbai • 400 705. INDIA 
Phone : +91 (022) 6883 5801 
Email : companysecy@twltravel.com 
Website: www.tradewings.in 

(~l!d. O rnre: IHI 111r., N11tl1 ll11llcll11c, Mnhnl11111 G11 ndhl noi11l, O nn. Don lloscn llii?h School, Pnnaii, Goa - 403001 
'I'd.: 022-~llo 9~s~. l'1m 022-2204 60~3 E-mail: c11mrany1tcy@cwllravtl.com, Wtbsltt: www.tradewinp.ln 

S'fATt:M~:N-TOI' lJN-AUOITEO STANlli\ l.ONE •' INANCIAl, llESULTS FOii TllE QUARTEll AND llALF VEAR ENDED SEP 31, 2021 

(Ru pees in l1kh1) 

Qun rlcr cntkd lla lf Yc11r Ended Vear Ended 

J0.09-2021 (Un • 30·06-2021 (Un JO.O<J.2020 (Un 30.09.2021 (Un- 30.09.2020 31-03-2021 31-03-2020 
Atulltcol) Aud heel) Autlllccl) Audlccd) (Audilcd) (Audited) (Audited) 

Htrcm1c from npC'rnlloni 
• ltC'\'C:nur from opcntlton~ 1770.J? 776.ll (152.23 2546.71 831.67 3,0S2.30 22,267.37 
h. Olh<t lnrnmc 65,7] 99.48 6-1.99 16S.21 86. IS 27S.26 566.18 
Tolal llc-.nur (a+b) 1836.12 815.110 717.21 2711.92 917.81 3327.56 22833,55 
f. \Jttnsrs 

n. Cos1 ofTn1tcd Go<.>ds 1692.01 741.93 624.25 2433.94 777.98 2,872.96 21,054.41 
b. l'un:hoscs of Srocl. • in • irnde 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
r. Ch•11gcs on ln,'l'nlonrs of linidacd ttoods, work - in • 0.00 0.00 

0.00 
0.00 0.00 0,00 0,00 

nn.'ll!.1"C"S< And $1,"'Cl. • in • rn.dc-
d Emrloycc BtncfilS Exrcnsc 46.03 23.16 18..Sl 69.19 33.23 143.53 745.&7 
t . Fin3ncc (Osts 67.75 67.78 84 .90 135..SJ 16S.16 303.70 307.79 
f. Dcptcciaiion ond Amonisn1io11 ewense 9.00 9.00 10.00 18.00 20.00 37.66 44.SO 

S· 01her E.'P""k (An)• hem cxcccding I O"/e of 1hc 10101 66. 14 132.16 
" .pcnscs rrlatins to con1inulns openuions 10 be shown 66.02 S8.74 101.00 273.33 743 .46 
~-·-• .. Iv \ 
Total E.pcnsrs (a+b+t+d...,l 1880.93 907.89 79"6.42 2788.82 1097.37 3631.18 2?896,0l 

rrofil I (Lo,,.) fron1 E.•t1Hlonal and otraordinnry 
·44.81 -32.09 -79.20 lltnu ll -ll 

-76.90 -179.SS .JOJ.62 -62.48 

Exceprional hems 0.00 .0.00 0.00 0.00 0.00 

rrofil bdo,.. ext~ordln1rv llcms and In (3 +/. 4) -44.81 -32.0'J -79.20 -76.90 -179.SS -JOJ,62 -62.48 
Exrnordmary it<ms 0,00 0.00 0.00 0.00 0.00 o.oo 0.00 

Profit /(Loss) btfort tu (S +/-6) -44.81 -32.0'J -79.20 -76.90 -119.SS -303.62 -6?,.j8 

Tai npcnscs o.oo 0.00 0.00 o.oo 0.00 3.68 50.28 

(i) Current Tax 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

(ii) Defmcd Tu 0.00 0.00 0.00 o.oo 0.00 3.68 0.91 

(iii) lnl=st on D<l•~d TDS 0.00 0.80 

(ivl Eutoer S...-.i ce Tax / lncom< Ta.~ paid 0.00 0.00 0.00 0.00 0.00 0.00 48..S7 

Profll (Loss} for lhe ptrlod (7 +I· 8) -44.81 -32.09 -79.20 -76.90 · 179.55 -307.JO -112.76 

Other Comprthcnsive Income, net of Income Tll 

I) From CWTCncy Fluetualion 0.00 0.00 0.00 0.00 0.00 0.00 -12.07 

l (b). Income tax rtlating 10 items tha1 will not be 
0.00 0.00 

rtclassilicd 10 Profi1 or Loss 
0.00 0.00 0.00 0.00 0.00 

(•) Gntuity 0.00 0.00 0.00 0.00 0.00 8.6S 0.00 

{b) Leave Encuhmcnl 
0.00 0.00 0,00 0.00 0.00 0.00 0.00 

To11I other comprchenslvr Income, net or ln<om< Tu o.oo 0.00 0.00 0.00 0,00 8.65 -12.07 

Total comprehcnsivr IJ1com•, not of lncomt Tu (9 +/· -44.81 -32.09 -79.20 -76.90 ·119.SS -298.65 -12UJ 
10) 
Paid-up cqui1y share capital (Face value: JU. JO/· per 300,00 300.00 300.00 300.00 300.00 300.00 300.00 
sh.ares\ 
~ .. s (acludiog Revaluation Reserve) u 1hown in 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
the Audilcd Balance Sheet of the mcviou< vear 
Earnines p<r Sbart (EPS} from contfoulne and 
discantlnucd opt ratlons (lls. JO/- each} (not 
.. ......... 
(I} Basic -1.49 -1.07 -2.64 ·2.S6 · S.99 -10.24 -3.76 

(b) Oiluttd -1.49 -1.07 ·2.64 -2.S6 -S.99 -10.24 ·3.76 

See ucompanying no1e 10 the financial 1e111lls 

No1c1: 

(I} The above financial r.sulll wore reviewed by lhe Audia Comrniltcc 01ils111ct1ing held on & were lhcrcancr approved by lhc BourJ ofDirccrors Al i11 m«tini; held on .4!h July 2022 

(2} This 5tatnncnl hu been prepared in -.cordancc wilh 1bc Companies (Indian Accounlins Slanduds) Rules, 20JS (Ind AS) pmcribed under se~tian 133 of Companies Ac~ 201J and oilier recognised 

accounting praclicu and polieits IO 1hc exlclll applicable. 

(3) llie Company has, punuant 10 lhc provisions of Ind AS 108, identified i11 busincn ••i!ments H Its primary reportable scgmcrm, which comprises ofTrav.:I Relared Services and Cari;o &. Others. 

CIN: L63040GA1949PLC000168 

Registered Office: 1st Floor, Naik Bulldlng, Opp. Don Bosco High School, M. G. Road, Panajlm, Goa - 403 001. lndla. 



\4) l he Lod.do\\11s nnd rl'$lrictlonn Im . •J 
nnd its sub)id1nrics nmt nu~int~s .11 

11
1
°8

1
c on vnrlous nctlvitlcs duo to COVID·19 pnndcmic hayc posed challenge5 to oil the businesses of the Comp:in" 

111 • ~ • 10 n tln l locl:d . ' 11u l c trnnsport ns well n~ closure ol'h 
1 

. Own guidelines issued by Cen1ml/Stntc governments mandated ces3:1t1on ofair tra ffic and ollic forms of 
pundcnuc hns hccn n serious hin 1 otc npcrntl?ns : whole lhcso rcs1rictlons have been relaxed over Ilic p:ist few quarters, the second wave of the 
fnn-lttn CSl'hnncc nnJ Jnniesi' t: r~n~o to nor:nciJisntlon of business in Ind In. llowcvcr, tho Comp:iny has been nbic to restart some of it businesses in the 
mclalown I• n 111" Iii\ 1 . . 

1
\ 1c Ct'".C & lcmm: trn\•cl segments in lndin TI1e Company expect operations to normalise in a phased manner oru the 

0 11 / Cl • I\ Sl7.Cllll C port1on of ti · 
nsscsscd the lrnpnct ol'COVID.

19 
· IC population gets vncclna1cd nnd 1hc conOdcncc oF corpor:1tcs I travellers 1 restored. The Company has 

1111ccr1nintics 111 C on the carrymg n111011n1 of its nsscts and revenue recognit ion. In developing the assumptions relating ro the possible future 
• c ompuny 11s on d•1tc ofu I r · ' · nvnllnblc Th C l> • • · JlJlrovo of these s1andolonc linancinl results h:is used Internal and external sources o m1onnnt1on to the extent 

Tho Con;pn c 
1 
om~nny, nscd 011 current estimntcs cnJ informntion, expects 1hc cnrrying omoun of these nssets to be recovered. 

nssumpt' 
1 

'.'Y .111511 
;
0 nssesscd l~C hnp.ict for exisrinc and on1icipa1ed effects ofCOVID·l9 on the future c:ish Oow projections on the basis o signincant 

~,1511 llO 
1.u1 ~1sc1s pchr 11 c nvnllnblc mformution. Tho Cnmp:my hns undertaken various cost saving initiatives to mnximisc operating cash flows and conserve 

' c SI lllll n l c i;1ven s1tm1t ' Tt C . . . nnd hu . 11 idi , ion. ic ompnny hns rnised funds through issuance ofOp1ionally Convcn1blc Cumulottve Redeemable Preference Shares 
stnt •1• s qu ty to lllC('I h s Cl11111nlt111cnts. In nddition to lhis. 1\Jnds ore expected to be generated from the operating activities as business picks up and 
• JI ISCS. 

Dused on oforcsnid nsscss . . 
C(l I I 

mcn1, monc:gcmcnt believes thn1 os per est imates made conservatively, lhe Company will continue as a going concern. The 
11pn11y cont nucs to mnnilo · . . .. . . r nny mntcnnl chnnccs tn ns COVID·l9 lmpnct assessment resulting from the future economic cond111ons and future 

unccna111ty,1f nny. • 

Pince: Mumbni 
Dntc: 4th July 2022 

Mnnnging Director 

• 
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A·2 Kaveri CHS, Plot No. 63, 

. t;=F7 Sec~or- 1 7, ~ashi, 

1 
.... J7 .. ~Nil'RADE-WINGS LIMITED Navr Mumbai - 400 705. INDIA 
,,.;111111 -- CIN: L6JG40GAl94,l'LC000168 Pho~e : +91 (022) 6883 5801 

L / Rj6f· Of.!.<~ht 8r., ll'fl · ullding, Mlhotma Gandhi Road, Opp. Oon Bosco High School, Ponajl, Goa· 40Jodima1I : companysecy@twltravel.com 
Ttl.. on!il.Jo ~55, Fu: 022-U04 605J £-mail: componystty@1wllnovtl.tom, Wt luitt: www.1rodewin~.lnWebsite: WWW.tradewings.in 

STATE~rF.NTOFllN·AUDITf.D STANDALONE FINANCIAL RESULTS FOR TllE QUARTf.R AND HALF \1£AR EJ'/DED SEP 31, 20%1 

1•ROVISIONAL 

l'artlculars Nore At at 
ncr. JO Stnt., 2021 

ASSETS 
Non·currcnt ancto 

Proptrty, Plant And Equipmcnr I 473.70 
Capital work-in-progrcu . 
Goodwill . 
Other intangible assc\.s . 
Financial ossclS . 
(i) Loans gi\'Cn . 
(ii) Others . 
Odcmd IAX assets (net) 
Cu1n:n1 Tax (ncr) 2 35.23 
Non Cun'Cnl ln\'Cslmcnls 3 126.83 
Other non·C\11Te111 ftS$C\.s 4 m.76 

Tolal nnn .. turrtnl Ol~~ts 771.52 
Current ouco 

lnv~ntorics s 28.17 
Financial Asscrs . 

Cumnl ln\'Csllncnts 6 . 
(i) Trade rc«ivabks 7 1,633.52 
(ii) Cash and cash equi,·alt'RIS 8 266.22 
(iii) Bank bolan<:c (other than abo,1:) 8 . 
(iv) Loans gi\'Cn 9 6.SS 

M Oth<r eWTtnt finincial assets 10 20.SS 
Other <WTtnl assets II 867.SI 
Inter Unit Balances 13 248.63 

Total rurrcnt uselS 3,071.lS 

TOTAL ASSETS 3 842.67 

EQUITY Al\1> LIADILITTES 
EQUITY 

Equity Share Ctpital 12 300.00 
Other Eqwty . 

ca: Reserves represcnring unrcallud . 
(a) Other ~rves 12 1J.9S 

. 
37J.9S 

LlABCLm£S . 
Non~urrtnt liabllilits 

Financial Liabiliries . 
(i) 801Towings 13 
(ii) Other· financial liabilities s l 1.10 
Long·tCITR provisions 14 61.96 
Other Non-Cumnl Financial Liabilities IS 533.91 
Other non-current liabilities 16 

Total non-current liablllrles 1,106.97 
. 

Curront ll1blllties . 
FinancioJ Ll1bili1iu . 
(i) Trade payablu 17 3n.84 
(ii) Olhcr financial liabilities 18 l,S02.23 
Other cumnt liabilities 19 371.34 
Shon tenn provisions 20 117.34 
lnttt-Unir lltlancc 21 

To11l currtnt llabllltlu 2,363.75 

TOTA i, LIAlllLITIES J.8~2.67 

CIN: L63040GA1949PLC000168 

AUDITED 

As at 3ht March, 2021 

476.0' 

3.73 
,7.03 

10,.H 
29.6, 

672.0J 

18. 13 

. 
1,687. IS 

288.04 
. 

6.,2 
111.28 
827.68 

2 938.80 

3,610.83 

300.00 
. 

3.18 

JOJ.JS 

S21.S3 

63 .24 

550.42 
1,lJS.19 

376.58 
l.463.70 

290.01 
42.17 

2,172.46 

3,610.8J 

Dote: 4th July 20?2 
Pl•«':· MUMDAI 

0.00 

Registered Office : 1st Floor, Naik Bulldlng, Opp. Don Bosco High School, M. G. Road, Panaflm, Goa - 403 001. lndla. 
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A-2 Kaveri CHS, Plot No. 63, 
Sector - 17, Vashi, 
Navl Mumbai • 400 705. INDIA 
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TRADE-WINGS LIM.ITED 
C IN: l.6J040GAl9~91'LCOOOl<ifl 

Rcgd. Office: 1st l'lr .. Nnlk Dttlldlng, l\lnhnlmn Gnndhl Hond, 01111. Dnn llom1 nigh School, l'onnjl, Gon • 403 001 .. .. . . . Tel.· 022-4230 9-l~5 Fu· Oll·l20-l 60!1J 1: mnll• co111pnny~ccy(tiltwltrnvd tom Wrh~ltc: www.trndcwlng.~.ln 

STANDALONE UNAUDITED SEGMENT INFOlllllAl'ION FOlt T llf. QlJAlfflm ANI> NINE MONTllS ENDED SEP 2021 

Sr. No. PartitUIRrs 

I Sri:mrnl Rr,-rnur 

n) C:tf\.'O 11nd Others 

bl Tr:ivcl Re.lated Sc"ic.cs 
Tor1I 
Less· Inter Sc~cnt Revenue 
Rt'\'n!Ur rrom O~rations 

2 
~cnt Rcsult:s (Profit/( Loss) 
~forr Tu and Fin1n~ Cost) 

a) CMl;O and Others 
bl Travel Rebted Sm~ces 

Tot1I 
Les~· Fm:incc Cost 

Less Other un-llllocablc c:qienditun: 
ru:1 of un..allocable income 

Toal l'rolit Bcforr Tu 

3 Capitll Emplo~'Cd 
l Sci:mcnl Asseu 
ll) Cari;o and Other!> 
b ) Travel Rcl:md Set\1CCS 

C) Un-allocaicd 
To~I Sci:mcnl Assds 

IL Sq?mcnt Ll.abililiei 

a ) Cargo 1111d Others 

bJ Travel Rclaied Sctv1oes 
C) Un-allocated 

Total Sq:mcn1 U.bilities 

Place: Mumbai 
Date: 04th July 2022 

Qunrtcr E111lnl llnlf Ycnr F:ndcd 

J0-09-2021 (Un- J0-06-2021 (Un 30-09-2020 (Un 30-9.2021 (Un· J0-09-2020 (Un 

Audltrd) Audilrd) i\udltrd) Audited) Audlltd) 

195.23 230.47 211.92 425.70 270.86 

1640.89 645.33 505.30 2286.22 646.96 

18J6.12 875.80 717.22 271 l.92 917Jl2 

0.00 0.00 0.00 0.00 

18J6.12 875.110 717.22 2711.92 917.82 

-0.25 -0.77 -0.54 -1.02 -0.25 

23.19 36.46 6.24 59.65 -14.14 

22.94 35.69 S.70 58.63 -14.39 

67.75 67.78 84.90 135.53 165.16 

0.00 0.00 0.00 0.00 

-44.81 -32.09 -79.20 -76.90 -179.55 

48.25 56.56 17.45 48.25 17.45 

3794.42 3263.25 4330.41 3794.42 4330.41 

3842.67 3319.81 4347.86 3842.67 4347.86 

48.25 56.56 17.45 48.25 17.4-5 
3794.42 3263.25 3798. 18 3794.42 3798.18 

532.23 532.23 
3842.67 3319.81 4347.86 3842.67 4347.86 

CIN: L63040GA1949PLC000168 

(Rs. In Lakhs} 

Year c.ndtd 

JJ..()J-2021 

(Audited) 

919.36 

2408.21 

3327.57 

0.00 

3327.57 

0.05 

0.04 

O.O'J 
303.7 

0.00 

-303.61 

62.20 

3548.63 

3610.83 

6:?.15 

3245.50 

303. 18 
3610.83 

Registered Office: 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, PanaJJm, Goa - 403 001. India. 
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Giiire~.flig. 
LIMITED 

TR.ADE WINGS LTD 

Slandalont Cash l:'lo" Stattmenl Cor the year end«! JOlh September. 2021 

A. CASll FLOW FROM O r ERA TING ACTl'VlTIES: 
Profi t after ucrptionol items and tujt 
Adju$tmrnt for : 

CXprecintion and amortization expenses 
Deferred Tnx Linbiliey 
Pro\'ision for Tnx 
Loss/(profil) from partnership fim1 
Loss on sale ofln\'CStments 
Unrealised Exchange difference 
Finance Cose 
Other Tn.x Expense 
OCI Gratuity 
Interest income 

Optnitin~ profit before workini: cnpitnl ehani:cs 
Adju~lments for: 

(lncre.lSe) I Dccn:nse in Trade nod other receiv:ibles 
(lncrcnse) I Decrease in in"entories 
(lncre3Se) I Decrease in Current investments 
(Incrensc) I Dccrense in short 1c:m1 loans nnd advnnces 

(Increase) I Dccrcru;e in Non Current im-esnnents 
(lnc~e) I Decrease in Other current assets 
(lncrease) I Decrease in Current Tax (Net) 
(Increase) I Decrease in Other Non current assets 
(Increase) I Decrease in Other current Financial assets 
(Increase) I Decrease in long tenn loans and od\'ances 
(Increase) I Decrease io current linbilities and pro\isions 
(Increase) I Decrease in borrowings 
(lncl"CllSe) I Decrease in other non-current liabilities 
(Incre:ise) I Decrease in long tenn pro,isions 
(Increase) I Decrease in Shon tem1 borrowings 
(lncl"CllSe) I Dccrcase in Oilier Financial Liabilities 
(lnC!C3Sc) I Decrease in Other Non Current Financi:tl Liabilities 
(Increase) I Decrease in trade and olher payables 

(Increase) I Decrcasc in other financinl liabilities 
(Increase) I Decrease in other current liabilities 
(lncl'C4Se) I Decrease in Short tem1 provisions 

Cash generated from operations 

Current Tn."es 
Interest on Del:lyed TDS 
(Jocrcase) I Decrease in Current Tn." (TDS Net) 
Add: Reduction in Pro,ision forTll.'CCS 

A NET CASH FROM OPERATING ACTIVITIES 

B CASH FLOW FROM INVESTING ACTIVITIES : 

Sale proceeds of property, plant and equipment 
Purchase proceeds of property, plant and equipment 

TRADE WINGS 

JOeh Sere., 2021 

Rurrcs 

t8.00 
. 
. 
. 
. 
. 

136.95 

. 

. 

5J.6J 

-10.~ 

-003 

-21.26 

-39.83 

21.80 

-106.11 

90.73 

-248.63 

521.S3 

SS0.42 

t.28 

· 199.79 

-543.9 1 

J .74 

-38.53 

-81.33 

-75.17 

21.SO 

CIN : L63040GA1949PLC000168 

A·2 Kavorl CHS. Plot No. 63, 
Soctor. 17, Vashi, 
Navl Mumbai • 400 705. I NOIA 
Phone : +91 (022) 6883 5801 
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TRADE WINGS 

2020-202 1 

Rur~ Ru recs Rupt<.'S 

-76.90 -307.30 

37.66 

3.68 

. 
-1.28 

-0.57 

303.70 
. 

8.65 

154.95 -102.17 249.67 

78.0S -57.63 

596.4J 

29.12 
. 
. 

155. 17 

-4 t.74 
. 

5.60 

107.1 1 

l.45 

59.04 

-52.94 

2AI 
. 

-192.98 

-SS.IS 

-310.55 

· 12 t.50 -36.6 1 233.J:l 

..o . .is 175.75 

1.57 

134.57 

21.80 136.14 

·21.65 Jl 1.89 

~ 

I.OS ~~G'J ·50.71 I ~ ~ ... s.1,., c !J 

I .... \(II:"' ~ ~...,~~ ~ 
............... ~ 
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(i) 
(ii) 

• 

Income from investments 
Interest income 

NET CASH FROM INVESTING ACTIVITIES 

CASH FLOW FROM FINANCING ACTIVlTIES: 
Reduction in Revaluation Reserve 

Unrealised exchange difference 
interest and financial charges paid 

NET CASH USED IN FINANCING ACTIVITIES 

NET CASH FLOWS DURING THE YEAR (A+B+C} 

Cash and cash equivalents (ooeninl!. balance) 
Cash and cash equivalents (Closing Balance balance) 

Total of {i) + (ii) 

Balance Sheet Amount Rs. 

FOR TRADE WINGS LTD 

~ 
Dr Shailendra P M~uar-
DIN:-0022 l~ 
Managing Director 

- 1.28 

- - 102. 17 SJ.79 

. 53.79 

-
- 0.58 

- - -305.27 -30"-69 

- ..JO-l.69 

-21.65 60.99 

288.04 227.06 

266.39 288.Q.I 

266.39 288.0.S 

266.22 288.0.S 



Aalok Mehta & Co. 
Chartered Accountant 

48/B, Girdhari Bhavan, Office No. 9, 2°d Floor, Sadashiv X Lane, 
Girgaum, Mumbai - 400 004 

Tel No. 8850457209 

Limited Review Report on Unaudited Quarterly Consolidated Financial Results of 
Trade Wings Limited pursuant to Regµlation 33 of the SEBI (Listing Obligations 
and Disclosures Requirements) Regulations 2015 

Review Report to, 
The Board of Directors 
Trade Wings Limited, 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Trade-Wings Limited ('the. Parent') and it s subsidiary ('the Parent and it s subsidiaries 
together referred to as the Group'), and its share of net lo.ss after tax and total 
comprehensive loss for the quarter ended 30 September 2021 and date results for 
the period form 01 April 2021 to 30 September 2021 (the "Statement"), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
('Listing Regulations'). 

2. This statement, which is the responsibility of the parent's management and approved by 
the Parent's Board of Directors , has. been prepared in accordance with recognition and 
measurement principles laid down in lndian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under section 133 of the companies Act, 2013, and 
other accountirlg principle$ generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. Our responsibility is to express a conclusion on the 
statement based on our review. 

.. 
3. We conducted our review of the statement in accordance with the Standard on Review 

Engagements (SRE) 2410 " Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity'', issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consist of making inquiries, primarily of 
persons responsible for financial and accounting matters1 and applying analytical and 
other review procedure. A review is substantially less in scope than an audit conducted in 
accordance with standards on Auditing and consequently does not enable us to obtain 
assurance that we would become <:i.ware of all sigµificant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulation, to the extent applicable. 

4. The Statement include the results of the Trade-v.rings Ltd and its 100% Subsidiary Trade
·wings Hotel Ltd. 

5. Based on our review conducted and procedwes performed as stated in Paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 7 below, nothing has come to our attention that caused us to believe that the 
accompanying statement, prepared in accordance with recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles gener-ally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 



6. Emphasis of Matter 

We draw attention to Note 4 to the consolidated financial results, which describe the 
possible effect of uncertainties relating to COVlD- 19 pandemic on the Company's 
financial performance as assessed by the management. 

Our conclusion is not modified in respect of this matter 

Aalok Mehta & Co. 
Chartered Accountants 
Firm Registration No. 126756W 

P.· \ < (YV e \,v\-L 
Aalok Mehta 
Proprietor 
Membership No. l 14930 
Mumbai 

Date: 4th July 202 2 
UDIN: 22114930l\.MEBOF2162 
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STATEMENT Of' UN-AUDITED CONSOLIDATE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEP JI, 2021 

(Rupees In lakhs) 

Qua rt tr ended naff Year Ended Yeu Eodrd 

30-09-2021 (Un • 30-06-2021 (U n 30-09-2020 (U n 30.09.2011 (Un- 30.09.2020 31-03-2021 3 1--03-2020 
Audited ) Audited) Audited) ·Audited) (Audiled} (Audited) (Audited) 

I Rcvtnue from operalioru 
•- Revenue from operarions 1932.47 831.2S 6S2.2J 2769.72 831.67 3,749.J6 24,790.71 
b. Other Income 6S.73 99.48 1'. IS 165.21 86.29 210.31 533.96 
Total Revenue (a+b) 1998.20 936.73 727.38 2934.93 911.96 3959.67 25324.67 

2 Expenses 
a. Cost orTraded Goods 1704.98 741.93 624.25 2446.91 1n.9s 2,917.61 21.323.20 
b. Purchases of Stock • in • trade 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
c. Changes in inventories of finished goods. work • in • 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 ln<Ol'tt<$ and stock · in - trade 
d. Employ« lknefiu Expense 127.98 63.70 85.76 191.68 215.35 500.60 1,680.60 
e. Fin31lce oosu 95.61 85.15 115.68 180.82 208.46 383.49 372.49 
t: Depreciation and Amonisarion expense 27.31 36.46 37.46 63.77 74.92 143.48 ISJ. 11 
g. Other Expense {Any ircm exceeding I 0% of the total IS?.62 279.95 
expeoses relating to continuing operations to be shown 122.33 81.91 148.22 656.0S 1,953.02 
st"-'"'"'vl 
Total Expenses (a+b+e+d+e) 21!J.S6 1049.57 945.06 3163.13 1444.93 4601.23 2$482.41 

3 
Profit I (Loss) from Excoptional ond extraordinary 

· llS,36 -112.84 -217.68 -228.20 ·526.97 -6.11.S6 ·157.75 h•ms II · 21 
4 ~'ccptiooal It.ems 0.00 0.00 0.00 0.00 0.00 

5 Proli1 before extraordinary ittms and tu. (3 +/. 4) - 115.36 -112.84 -21 7.68 ·228.lO ·526.97 -641.56 -1S7.7S 
6 Extraordinlll)' ilerru 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

7 Profit I (Loss) befort lax (S +/-6) -115.36 -112.84 ·217.68 -228.20 -526.97 -6-11.56 · 151.15 
8 Taxuptn.JCS 0.00 0.00 0.00 0.00 0.00 81.66 11.71 

{i) CWTCnl Tax 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

(Ii) Defrmd Tax 0.00 0.00 0.00 0.00 0.00 81 .66 -37.66 

(iii) ln1.cres1 on Delayed TDS 0.00 0.80 

(iv) F.arlier Service Tax/ locome Tax oaid 0.00 0.00 0.00 0.00 0.00 0.00 4S.S7 

9 Profit (Lo") for lht period (7 +/. 8) -llS.36 -112.84 -217.68 -228.20 ·526.97 -723.22 -169.46 

10 Othtr Comprehensi•• Income, ROI or Income Tu 
I) from Currency Aucluation 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

I (b ). Income la)( relating to items that will not be 
reclassified to l'roli1 or Lou 

0.00 0.00 0.00 0.00 0.00 0.00 0.00 

(•) Grlruiry 0.00 0.00 0.00 0.00 0.00 --0. 10 -2.S.99 

(b) Leave Encashmcnt 
0.00 0.00 0.00 0.00 0.00 0.00 ~.S2 

Total olhrr comprehtnsire Income, ntl oflnromt Tu 0.00 0.00 0.00 0.00 0.00 --0.10 ..Jl .$1 

II 
Total comprthtnsivc Income, net or Income Tax (9 +I- ·1 15.36 -112.84 ·117.68 -218.20 ·526.91 -723.32 -201.97 
10) 

12 
Paid-up tquiry share '8piial (Face value: Rs. I 01· p<t J00.00 300.00 300.00 300.00 300.00 300.00 300.00 
shares I 

IJ 
~serves (excluding Revaluation Resorvc) as shown in 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
lhc Audi1ed Balance Sheet of the previous vear 

14 Earnings per Share (£PS) from conlinulng 1tnd 
disconlinued operations (Rs. IOI- uch) (not 
1nnu11ittdl 
(a} Buie -3.85 ·3.76 -1.26 -7.61 -17.57 -24.11 -5.65 

(b) Diluccd ·3.U -3.76 -7.26 -7.61 ·17.57 ·24.11 -5.65 

Sec accompanying note to 1hc financial results 

Notes: 
(I) The above linancial results were reviewed by the Audil Commillcc ai its meeting held on &. wcrt thereaOer 1ppro1"td by 1he Doan! of Dlroc1on 11 ilS meeting held on .4th July 2022 

(2) Tb. . • •• b d. d ·ch th• Cotn""nies (ludlan Accoun1i1111 Standards) Rukt, 2015 (lnJ AS) prescribed under smion 133 of Companies Act. 2013 and other recognised 1s s1ateme11t = een prepare 1n accor ancc w1 • r-

•ccounting practices and policies 10 the ex1en1 applicable. 

(3) Th C . . f I d • ~ 108 identified i1s business segments IS its primll)' repon1blc scsim:nll, which comprises of Tm"< I Rcloced Scr>ices and eaigo .t Other$. e ompany bas, pursuant 10 the provts1ons o n ~ • 

CIN: L63040GA1 949PLC000168 

'k 9 ild i Opp Don Bosco High School, M. G. Road, Panajlm, Goa - 403 001. India. 
R~olstered Office: 1st Floor, Nai u ng, · 
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-

• 

(4) The Lockdowns and . . 
and its subsid ' . restnct1ons imPosed on va . • . . 

bl . ianes and ossociates The 1·11.1• 11 
nous octtv111es due to COVJD·l 9 pandemic lmye posed challenccs to oil the businesses of the Com"'•ny 

pu 1c trunsport 1 • 1 in ockdo · . . . ,,.. 
ande . as we I os closure of hotel 

0 
• wn &u1dchncs issued by Central/State sovemmcnts mandated cessation of oar trumc ond otnc form3 of 

~ . mtc has been a serious hindrnncc 
1 

pcrnu~ns: whole these restrictions hnvc been relaxed over Ilic p:ist few quarters. the second wnvc of tile 
.ore.ign ex~hange and domestic tickctin °;or~iaJisntion of business in lndin. However, tho Company hns been abie to restart some of it buslncs~cs in the 
tOckdown ts runy lified, 11 sizeable .ll leisure tmvel segments in India.The Company expect operations to normalise in o phoscd manner ans the 
assessed the Impact ofCOVID 19 portion of the population gets vaccinated and the confidence ol' corporotcs I trnvcilcrs i restored. The Company hus 
unc 11 • · • on the cnrryi f. . . . . e amties, the Company • d ng nmount o ns nsscts nnd revenue recognition. In dcvelopmg the ossumpt1ons relarmg ro the po3Slblc future 

·1 b • .. s on ate of npn I f . . avat a le. The Company b•s d ,.rova o these standalone linanciol rcsulrs has used mtcmnl nnd cxtern:il sources of information to the extent 
Tl C • " c on current est ' . di . ie ompany has also ns xi 

1 
• 11nntcs en nfonnntlon, expects rhc currying nmoun of these nsscts to be recovered. 

nssumptions cs per Ifie n ~~~I t.'c Im~~! for existing nnd nnticipntcd clfccts ofCOVI0-19 on tho future cnsh now projections on the basis o significant 
cash position in rhe gi •e '

01
. a C: ltlformntion. The Company hos undertaken various cost saving inl1in1ivcs to maximise operating cash nows and C<mscrvc 

and has liquidity 10 '. n. ~itunllon'. The Company hns miscd fu11ds through issuance of Optionally Convertible Cumularivc Redeemable Preference Shores 
stabilises. mccr tis commuments. In 11ddition to this. funds aro expected 10 be generated from the operating activities as business picks up ond 

B:iscd on nroresaid assessment . 
Companv contin . • mnncgement believes that ns per estimates made conservatively, tho Company will continue as a going concern. The 
uncertni~ty.if nn;.cs 10 

monttor any n1aterinl chnngcs to its COVID·l 9 Impact assessment, resulting from the future economic condirions and future 

Place: Mumbai 
Date: 4th July 2022 

Managing Director 

f 
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Rcgd. Office: ht Fir., Naik Dullding, Mahatnia Gandhi Road, Opp. Don Oosro lll~h School, Pan1ji, Goa· 4()3001 . 
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CONSOLIDATED BALANCE SllEET AS AT HALF VEAR ENDED30 SEPT EMO ER 2011 

Porllculnrs Note 
ncr. 

ASSETS 
Non .. currtnt 1.ucu 

Propcny, Plant and Equipmcnl I 
Capital work·in·p~u 
Good"ill 
Oilier intangible assots 
financial assets 
( i) Loans lli\'tn 
( ii) 01hm 

Dcfemd '"" OSSCI$ (n•t) 
C\lmnl Ta.x (nc1) 2 
Non Cumnl ln\'tStn>cnts 3 
Olllcr non-cun°'nl assets 4 

Totsl non-current 1sstls 
Current as.sets 

ln,'Clltories 5 
financial As.socs 

Cumnt ln\'CStn>CnCS 6 
(i) Trade tttcivablu 7 
(ill Cash and cash cqui,~lcnu 8 
(ilil Bank balance (other than 1bovc) 8 
(iv} Loans given 9 
(v) Olhcr cum:nt financial ancts 10 
Other currcm ancts II 
ln1er Unit Bahmccs 13 

Total current assets 

TOTAL ASSETS 

EQUITY AND U ADILm£S 
E.QUITV 

Equity Shatt capital 12 
Other Equity 

(•} Rcser\'CS rcp<CS<ntint: unrcaliz.cd gainslloncs 
{a) Other r=rvcs 12 

LlABILlTl.ES 
Non-airrtnl liabilit.ics 

Financial Liabilities 
(i} Borrowings 13 
(ii) Other non current financial liabilities 

Long-tctm provisions 14 
Other Non-Cutrcnl Financial Li1bilirics IS 
Other non-cwnnl liabilities 16 

Total non-airrent ll1bilitia 

Current l~bllltltl 
Financial Liabilities 
(i) Trade payables 17 
(ii) Other current linanclal liabilitics 18 

Other current liabilities 19 

Sbo11 tenn provisions 20 

ln1t1-Uni1 Balance 21 

TotJI currtnt llabllltiu 

TOTAL LIADILITlF.S 

l'llOVlSlONAI, 

AIOI 
JO Sept., 2011 

2,))9.34 . 

. 
33.66 

·217.56 
35.23 
34.33 

173.00 
2,398.00 

201.00 
. 

1.642.64 
316.11 

. 
245.09 

20.SS 
974.86 

89.58 
. 

3,489.83 

5887.83 

300.00 

. 
·2, 186.87 

. 
-1 886.87 

1,076.13 

344.26 
. 

1,294.29 

2 714.68 

1,244.79 
1,516,85 
2,085.01 

213.37 
. 
. 

5060.02 

S,887.83 

Date: 4th July 2022 

l'l1n:· MIJMOAI 

AUDITED 

As II Jht Morch, 
2011 

2,561.01 

33 .76 

·213.83 
57.03 
13,07 

66.89 
l,Sl9.9J 

181.85 

l,4S0.08 
36.S.18 

. 
276.06 
111.28 
926.28 

3,JJ(),7) 

S,830.66 

300.00 

. 
-l,94S.31 

-1,645.31 

1,070.00 

308.2S 

1,310.80 
2,689,05 

1,046.22 
1,478.30 
2,124.20 

138.20 

4,786.92 

S,830.66 

CIN : L63040GA1949PLC000168 

A·2 Kaveri CHS, Plot No. 63, 
Sector - 17, Vashi, 
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I 
a) 
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2 

a) 

b) 

J 

I. 

• l 
b ) 

C) 

lL 

al 
b ) 

c ) 

lftile~.Jifp 
LIMITED 

A·2 Kaverl CHS, Plot No. 63, 
Sector - 17, Vashi, 
Navi Mumbai - 400 705. !NOIA 
Phone : +91 (022) 6883 5801 
Email : companysecy@ twltravel.com 
Website: www.tradewlngs.in 

TRADE-WINGS LIMITED 
CIN: l..63040Gi\19491'LC000168 

Regd. Offic:e: Isl Fir., Naik Dulldlng, l\,1nhntmn Gnndhl Rontl, Opp. Don Do5co lllgh Sc:hool, Pnnnjl, Goll -403 001 
Tel.: 022-4230 9455, Fnx · 022-2204 60~3 E ntnll· company1tcy(alt1¥llr~vcl com Website: www.lnodcwlnl!J.ln . . 

CONSOLIDATE UNAUD ITED SEGMENT INl'()llMATION r•on 1'111>QUi\ltTEll ANO NINE MONTllS ENDED SEr 2021 
(Rs. In Lakhs) 

Pnrtkulnrs Qunrler Ended llnlf Ycnr Ended Ycnr ended 

30-09-202 1 30-06-202 1 30-09-2020 (Un 30-'J.202 I (Un· 30-09-2020 3 1-03-2021 

(Un-1\udltcd) (Un·AmltCcd) Audited) Audllcd) (Un-Audited) (Audlltd) 

St'gmcnt Rc\•cnuc 

Carso and 01hers 195.23 230.47 21 1.92 425.70 270,86 919,36 

Tm'CI Rel3tc:d Scnices 1802,97 706.26 515.46 2509.23 665,10 3110,4 

Total 1998.lO 936.73 727.38 29J4.9J 935.96 4029.76 

Less: Inter Segment Reven\1c 0,00 0,00 0.00 0.00 0.00 0.00 

Rc\•cnuc from Operations 1998.20 936.73 727.38 l?34.9J 935.96 4029.76 

Sci:mcnt Hrs11ll3 (r rofi tl( Loss) 
ticro~ Tu. and Finance Cost) 

~andOthcn -0.25 0.77 -0.54 0.52 -0.25 0.05 

Tm'CI Related Scniccs -19.44 -28.48 -101.46 -47.92 -318.26 -258.12 

Total - 19.69 -27.71 -102.00 -47.40 -318.5 1 -258.07 

Less: Finance Cost 95,67 85,IO 11 5.68 180,77 208.46 383.49 

Less: Other un-allocablc c:.-penditw'C 
0.00 0.00 0.00 0,00 0.00 

Del Of un·alloeablc income 0.00 
Total rrofit Bero~ Tu -1 IS.J6 -111.81 -217.68 -228.17 -526.97 -64J.S6 

Capital Employed 

5q!m cnt Assets 

Cari;o and Otbcn 48.25 56.56 17.45 48,25 17,45 62.20 

Tn1•'Cl Related Sen-ices 5839.58 3263.25 6913.06 5839.58 6913.06 5168.46 

Un-allOC&Icd 0,00 0.00 0 .00 

Total Sq:mcnt Assets 5887.83 3319.Sl 6930.SI 5887.83 69JO.SI 5830.66 

~ml llibilitics 

Cargo and Others 48.25 56.56 17.45 48.25 17.45 62.15 

T novel Related SCMccs 5839.58 3263.25 8458.94 5839.58 8458.94 7314.82 

Un-allocated 0.00 0.00 -1545.88 0.00 -1545.88 -1546.31 

Total Segment llibilities S887.83 3319.81 6930.SI 5887.83 6930.SI 58.J0.66 

Or. Shoiltnd 
Plact: Mumbai 
Date: 04rh July 2022 

DIN: 00221 661 
l\lnnni:inJ? Dlrcclor 

CIN : L63040GA1949PLC000168 

Registered Office : 1st Floor,-Nalk Bulldlng, Opp. Don Bosco High School, M. G. Road, Panajlm, Goa· 403 001 . lndla. 
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L I MRADi'\\&N{Q) LTD 

Consolidated Cash Flow Sbtement ~ the yur ended 30th September 2011 or . 
Consolidated 

As on Sept 2021 

Rupees Rupees 

A. CASll FLOW FRO~ OPERA TI1"G ACTrvrru:s: 
Profit after exceptional items and tax -228.37 

Adjustment fo r : 
Depreciation and amortization expenses 63.77 

Sundry Debit Balance W/Off 
Deferred Tax Liability 
Provision for Tax 
Loss/(profit) from partnership firm 
Unrealised Exchange difference 
Finance Cost 18215 

Other Tax Expense 
OCI Gratuity 
lntercst income 246.02 

Operating profit befo re working capital changes 17.65 

Adju~tments for: 
(Increase) I Decrease in Trade and other receivables -192.56 

(Increase) I Decrease in inventories -19.15 

(Increase) I Decrease in Current in\'estments -
(Increase) I Decrease in shon term loans nnd odVllllces 0.10 

(Increase) I Decrease in Non Current investments -21.26 

(Increase) I Decrease in Other current assets -138.16 

(Increase) I Decrease in Current To."< (Net) 21.80 

(Increase) I Decrease in Other Non current assets -106. 11 

(Increase) I Decrease in Other current Fin:inc13.I assets 90.73 
(Increase) I Decrease in long term IOllllS l1!1d odVllll.CC:S 30.97 

(Increase) I Decrease in current li;ibilitic:s and provisions 36.01 

(lncrcasc) I Decrease in borrowings 6 13 

(Increase) I Decrease in other non-currcnl li:ibilnies -16.51 

(Increase) I Decrease in long lerrn provisions . 
(Increase) I Decrease in Other Non Current Fin.mm.I Li11bilitics -10.00 

(lncrcasc) I Decrease in 1radc nnd other p:iy11blcs 198 S1 

(lncreasc) I Decrease in other ftnanci3.l li :ibili1ic:s 38 SS 

(lncrease) I Decrease in other current liabilities -39.19 

(lncrease) I Decrease in Shon term provisions 75.17 -44.91 

Cash generated from operations -27.26 

Current Taxes 
lnterest on Delayed TDS 
(Increase) I Decrease in Current TalC (TDS Net) -21.80 

Advance Tax I TDS/FBT paid 
Add: Reduction in Provision for Taxes -21.80 

A NET CASH FROM OPERATING ACTIVITIES -49.06 

B CASH FLOW FROM ll\'VESTING ACTMTLES : 

Sale proceeds o( property, plant and equipment 
Purchase proceeds of property. plant and equipment 
Pa}ments on account of investments and advances to be adjusted 
against equity 

Loans/Ad\'ances to other companies 
lncome from investments 
Matured in\'estments in FD 
lntercst income . 

NET CASH FROM INVESTING ACTM TIES -

CIN : L63040GA1949PLC000168 

A·2 Kaveri CHS. Ptol No 6J. 
Sector. 17. Vashl, 
Navi Mumbai • 400 705. INDIA 
Phone : ..-91 (022) 6883 5801 
Email : companysecyCtwltravel corn 
Website : www.lradew1ngs.ln 

Consolidated 

FY 2020-21 

Rupees Rupees 

-043.86 

143.67 

-7.42 

-
-US 

-
-0.57 

435.79 

-
.().I 0 

-107J O 462.78 

-181.08 

640.87 

69.54 

-
-40.74 

155.17 

-13.38 
. 

5.60 

107.11 

1.90 
. 

S9.04 

-52.9-1 

2.41 
. 

15.94 

-88. IS 

-426.86 

-41.58 393.94 

212.86 

l.S7 

134.57 

136.14 

349.00 

62.88 

-61.35 

. 

. 
1.28 

101.56 

5.14 109.51 -
I ~ # Wt~~ 

109.51 'It ~ 
I \ .4r. "'~1/"11 c. i} 

1- "..f.fe 7 E 
~~l'J)'t • 0 , 

Reglstered Office . 1st Floor, Nalk B ulld lng, Op • Don Bose p o High School, M. G. Road, Pana1lm, Goa - 403 001. Ind•- · ~ 



c 

(i) 
(ii) 

I 

CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds from Issuance of share capital 
Reduction in Revaluation Reserve 
proceeds from borrowings I Secured Loans 
Repayment of borrowings I Secured Loans 
Borrowings from Related parties 
Repayment of borrowings from related parties 
Unrealised exchange difference 
Dividend paid 
Loss on sale oflnvcstmcnt 
lnterest and financial charges paid 

NET CASH USED IN FINANCING ACTIVITIES 
NET CASH FLOWS DURING THE YEAR (A+D+C) 
Cash and cash equivalents (opening balance) 
Cash and cash equivalents (Closing Balance balance) 

Total of (i) + (ii) 

Balance Sheet Amount Rs. 

FO~GS LTD 

Dr Shail lltal 
DIN:-00221661 
Managing Director 

-1.61 

-
61.47 

-42.61 

-
0.57 

0.00 -367.27 -349.45 

-
- - -349.45 

-49.06 109.06 

365.18 256.12 

316.12 365.18 

316.U 365.18 

316.11 365.18 



t ,,..;...,. L I M I TED 

TRADE-WINGS LIMITED 
CIN:L<iJll-IOGA 19-191'LCOOO l6H 

A-2 Kaveri CHS, Plot No. 63, 
Sector· 17. Vashi, 
Navi Mumbai • 400 705. INDIA 
Phone : +91 (022) 6883 5801 
Email : companysecy@twltravel.com 
Website: www.tradewings.in 

Registered Office Address: 1st Floor, Nnlk Uulldln~, Opp. Don Ho.mi lllgh School, JHnhnlmn Gnndhl n ond, Ponajim, Goa · 403 001 
Ttl.:022-4230 9-1~~. E-1111111: fC>111 111111y~rcy@twUr11vtl.co111, Wth~ltr: www. tradtwlni:J.ln 

Extract or Stntcn1rnt or ll11A1111itrd Stn n1l11 lonc nml Co11911lldntr1I Fl111111d111 llrsulls for tlor Qimrlrr nnol Flnnnclnl ycnr ended JO ScptM1ber 2021 

(lb. In l1kh5 ucrpt Per Sharr Value) 

Stn111lnlonr Couolidattd 

rarticulnrs Qunrler l•:n1lt1I Yenr Endrd Year Ended 

J().09-202 1 30-06-2021 30-0?-1020 Jl-03-1021 J0-09-1021 J0-06-2021 JD-092.020 Jj..()J-2021 
(Un-Amlltrtl) IAudltctll !Un-Auolllrd) IAudllctl) IUn-Audilcd) (Audited) (Audited) (Audited) 

Total iucomr from operntions 1770.J9 776.32 6S2.23 3052.30 1932.47 837.lS 652.23 3749.36 

Net Profit I (l..o$$) for the period (bcfo~ Ta.~. Exccplionnl nmllor 
£,crrnordtnary items) -44.81 -32.09 -79.20 -298.6$ -llD6 -112.~ ·217.68 -72JJ2 

Net Profit f (Loss) for 1.he period befo~ tax (after l!sccptionnl nndlor 
0.00 0.00 0.00 0.00 0.00 0.00 0.00 u.00 fa1r.IM!uury items) 

Net Profit f {Lo$$) for tbe period nftCT t:i.x (nftCT Exccptionnl nndfor 
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

fa1T3ordin:uy items) 

Tool Comprchcnsh~ Income for the period (Comprising l'rofit f (Loss) for the 
0.00 0.00 0.00 0.00 0.00 0.00 0.00 period (after ra.x) and Other Comprehcnsi'~ lncome (ofter ta.x)) 0.00 

Eqwty 1Jl.trc cap1t3.l(Face Value of Equity Sl13!'c Re. 10/-l'cr Shnre ) 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 

Rcscnu (c:xdudm{? Reval1.13rion Resef''C3S :is shown in the Audited Do131lce 
0.00 0.00 0.00 Shed of P!'C\ious \'C.'11') 

-44.67 0.00 0.00 0 00 ·1271 71 

Earruni:s Per Sh.lrc (before extraordinary items) (or Rs. 10/· each) (for 
coarmwni: epcranonsl 

30.00 30.00 30.00 30.00 30.00 J0.00 30.00 30.00 

Basic -1.49 -1.07 -2.64 -9.95 -3.85 -3.76 -7.26 -2~. l I 

Diluted -1.49 -1.07 ·2.64 -9.95 -3.85 -3 .76 -7.26 -24. 11 

E=uni:s Per Share (after extraordinary items) (of Rs. 10/- each) (for 
d!samnnued oper.inons) 

Basic• -1.49 -l.07 -2.64 -9.95 -3 .85 -3.76 -7:l.6 -24.11 

DilUICd -l.49 -1.07 -2.64 ·9.95 .J.85 -3.76 -7.26 -24.ll 

~Ott: 

(I) The abo-<e is an cxtraet or the de!ailed fonnat of AMual Standalone one.I Consolidated financial results for tbe quarter ended September 30, 2021 filed with the Stock fachansc under Regulation 33 
oflhe SEBI <Lt=i; Obllprions and Disclosure Requirements) Rcgualtions. 2015. The full fonnat of the AMual Standalone and Consolidated Financfa.1 results !l!'C a,~Jable on the Stock facban£C 

"''Cbs>te ""'"" .bscrndia.com and the website of the Company at www.trndewings.in 
(2l The above results have been re,1ewcd by the Audit Committee and token on record by the Board or Directors at their resp~tivc meeting held on the 41.h July 2022 The cU?TCOt qu:ut« & fi=cUJ 
year rcsubs arc audiled b)• the StatUI01)' Auditors of the Company. 
(3) No ProVlSIOD for 1mpainneiu of investments in its wholly owned subsidi:ity ·Trade Wings t!Olels Ltd. has been made in the Fin:inci3.1 Results, :is such IMl\3~ot is ~g the positi'e trends in 
the result of the subsidiary on going concern basis. 
(4) The 6gur~ for the year ended 3 J March. 202 I have been audited by tire Statutory Auditors of tl1e Company. TI1e Report of the Statutory Auditor is w1qwilificd. The figures for the qu.aners coded 
31st Ma,-ch. 2021 and 31 March 2020 arc the balancing figures between ouditcd figures in respect of the full fin=i31 ye..m and the publisl1ed UllllUditcd yc:ir 10 d.:ite figures up ro the end of the third 
q-..artcr of die relevant financial year. which were subjected to limited review by the Statutory Auditors of I.he Comp.'llly, 

(S) These Finanaal ResulJS have becn prepared in accordance witl1 Indian Accounting Standards (Ind-AS) prescribed under section 133 of1.hc Compruiies Act.. ~013 read with the rclc\'JJ'lt rule:s 
thereuodaas amended fIOm time to time and in tcm1J of Rei.'1Jla1ion 33 of the SEDI (Listing Oblii;ations ond Disclosure Requm~nts) Rct,'ltfotions, 20 l 5 Listing Regulations) in 3crordllK~ "'th Ind-AS 
108, Openstlllg Segments. Sei;nicnt infonnation Jms been provided in the audited Standalone nnd Consolid3tcd fin:incial rcsuhs of the Comp.iny. 

(6) Previous penod figures have been re-grouped I rc<lassified wherever neccsSJlry, to confirm to this period's classific:uion 

Place: Mumbai 

Dote: 4th J uly %02% 

CIN: L63040GA1949PLC000168 

Registered Office : 1st Floor, Naik Bulldlng, Opp. Don Bosco High School, M. G. Road, PanaJlm, Goa • 403 oo1. lndla. 
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