
  

                   LIMITED 

 
Date: February 14, 2018 
 
 
To, 
The Deputy Manager 
Corporate Relation Department, 
BSE Limited 
P.J. Towers, 
Dalal Street,  
Mumbai –400001 

 
Dear Sir, 

18/20, Bhogilal Building 2nd Floor, 
K. Dubash Marg. Kala Ghoda, 
Fort, Mumbai - 400 001. INDIA 
Phone : +91 (022)  4230 9455 
Fax:+91(022)   22046053 
Email : companysecy@twltravel.com 
Website: www.tradewings.in 

 
 
 
 
 
 
 
 
 
 
 
 
 
Fax No: 2272 1919

 
Sub: Submission of Un-audited Financial Results along with the Limited 
Review Report and quarter and nine months ended December 31, 2017. 
Ref.: Scrip Code: 509953 

 
In terms of Regulation 30 read with Part A of Schedule III of the SEBI (Listing 
Obligations And Disclosure Requirements) Regulations, 2015, we hereby enclose 
the un-audited Financial Results of the Company for the quarter and nine months 
ended December 31, 2017 along with the Limited Review Report for the period 
ended on that date.  

 
Kindly take the same on your records and oblige. 

 

            Encl.: as above 
 

         Thanking You, 
         Yours faithfully,  
         For Trade Wings Limited 

                            Place: Mumbai  
 
 
 
 
 
 

              Registered Office : 6, Mascarenhas Building, M.G. Road, Panaji Goa - 403 001. India. 

CIN : L63040GA1949PLC000168
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18120, Bhogilal Building 2nd Floor.,
K. Dubash Marg, Kala Ghoda,
Fort, Mumbai - 400 0". INDIA
Phone : +91 (022) 4230 9455
Fax: +91 (022) 2204 6053
Email: companysecy@twltravel.com
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,~T.·\TEI"E'\T OF l.'."\-.·\lIDITED ST.·\I'\DALO.'IE FI'IANCIAL RESLILTS FOR TilE Ql.IARTER AND NI:'IE MONTI-IS ENDED DECE\IBEH 31, 2017

[Rs. in lakhs, except Per Share Value)

R('·\'CIlUl' from opcrutions

Quarter ended Nine Months Ended
Year
Ended

31-12-2017 30-09-2017 31-12-2016 31-12-2017 31-12-2016 31-03-2017
(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)

118.84

;"l Revenue from operations 36S.64 :11420 426.94 IOSO.21 1339.2:1 1891.44
b Other Income 126.0,) 79.01 6594 263.50 229.'58

E:\p(.'I1Sl'~

Total Revenue (a+b) 494.68 393.21 492.88 1343.71 1%8.81 20 I0.28

a COS! of matcnals cousumcd
c Changes in inventories 01 finished goods, work - in - progress and stock - in -
trade

0.00

000

0.00

0.00

0.00

0.00

0.00

0.00
000 000
000 000

214.98

b. Emplovce Benetus Expense 186.65 193.36 18807 560.54 559.47 769 ..).)
68,66
15.10

199.72

470.13

53.71

15.29

200.29

462.65

50.30

1500

23422

487.59

180.77

45.38

682.0.1

1468.72

Deprccuuion and Amorusauon expense 45.00 62.34

Prufir / (Loss) from Lxceptiunal and cxtruurdinary Items (I - 2)

Lxccpuoual "ems

Profit before cxtr.iordinarv items and ta~ (3 +/--')
6 Lxtraordiuary items

C Fill<111Cl;: costs 155.90

c Other l.xpensc (Any item c:x(,C'l..'dillg 10% of the total expenses relating to
rouunumu operauons to be ,,110\\'11separaielv) 800.29 920.79

Tutal E~l'l'IISeS (u+b+r+d+c) 1560.66 196755
24.55 ·69.44 5.29 -125.01 8.15 42.73
000 000 0.00 000 000 000

24.55 -69.44 :'.29 -125.01 8.15 42.73

Profit / (l.oss) before tax 15 +/- 6)
000 000

-69.44

0.00

5.29

000

-125.01

000 0.00

8.15 42.73
8 Ta~ expenses

(I) CUITel1l Tax 000 0.00 0.00 000 000 2 50
(II) Dd~ITl..'d TJ,\.

9 Profit (Loss) for the period (7 +/- 8)
-I 10
25.65

0.00

-69,4-1
000
5.29

-1.10

-123.91

0.00 5.86

8.15 34.37
IU Other Comprehensive IlIl'OIlH,', net of 111co 01 (" Tax

I (11)From Curreucv FlllCI11;l!IOIl 0.00 0.00 000 000 o OU ·2.65
I (h) lncomc tax J'(:-bling to items thai will not be reclassified to Profit or Loss 000 a 00 000 0.00 0.00 000
II ((I) ltc.ns th.:ll \\111be reclassified to profit or loss 000 000 0.00 0.00 0.00 000
II (h) IIlL'OlllCIa\ rclaunp to 1((,111S liwi will be reclassified to Profit or Loss 000 0.00 0.00 0.00
Total urhvr cum p rvln-nsj vr- Income, net of Income Tux 0.00 000 000 000

000 000

0.(10 -265
II Tutal cunuu-cheusive Income, net of 11H...omc Tax (9 +/- 10) 25.65 -69.44 5.29 -123.91 8.15 31. 72
12 Paid-lip I.'qulty :;11;11'1:capital (Face value: Rs,l 0/- per shares)
13 ResC'n("s cvcludmp 1-t'\aILl;]IIOIireserve
I..J Earnings per Share ([PSI f'rom rontilluing and discontinucd ul'('rations

R~. 10/- ('ach) (llot <lnnu,lli:-'l'dj

.100.00

000
300.00

000

300.00

0.00
30000

000

300.00 .100.00

000 355 39

(<I) I3J.:'ll'

(Ill Dililled

See JCCIl11lP:11l: lilt! 110le 10 thl..' fill<lllcial results

0.86

0.86

-2.31

-2.31

U.18

0.18
-4.13

-4.13
0.27 I.U6

0.27 1.06

'(lIes:

( I ) The:'alh)\e tlllJlh:IJI J'I!Sllib \\ en::,[\~\ It'\\ecl b:' the Audit COl1lll1l11eeat Its meeting held 011February I~, 201 S & were thereafter approved by the Board of Dirt'ctors at lis meeting held 011
j'l'I)ruar: I-I. ~018

(~) This ~Wt\.'IJlt'llI11<1:-.bl?E'1lprepared 111accordance \\ 1111the COlllP:mies {illdinn Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 ofColllpanies Act, 2013 ;ll1d olher
1~(ot.'1l1:--'l"d,Kl'Olll1tlllt! pr<lctlces alld pl)1icies 10 the e\tenl appiicabk,

(J) The Fill;lI1ci,ll re,"ults rebtill~ 10Ihe QU':U1l.:'1 and Ninl? Months ended Decel11ber J I > 2017 were originally preprared as per Indi[lll GA.A.P and were subjected to a limited reviev; repol1 by the
1111.:'11S[:1[lIlOr~Alidilurs and 11.1\e J1elth~rbeen audited nor re\'ic\\'cd by tht' present Statutory Auditors. However M':lIlagelllclll has e.'(~rcisednecessary due diligence to ensure Ihal the said
!inJllci,ll r6ults Pj'()\ Hie a trill' (lnd 1;111'\'ie\\ of its afT:1irs,

(.1) III rh(' l'r;'I\'eli )1\ "inn, lh(" COlllpnll\ hilS b00ked re\'l'lllie Ilet of purchases o\'cr the years and ill the current qU3l1er, the company has followed the S;:]rnepolicy of disclosure,
()) The COlllpall,' 11<1;pro\llbl th" SI<llldalOlleUII-Audllecl Figlllcs for the Quaner allcl Nine MOllths ended December 31, 2017 alld it has opted to exercise the option to give the Consolidated
l.'lgures ;l( Ihe :e~1Ielld;1SpCI'ReptlatH)!1 .DU)I bl( Ii or SEB! (LODR). 10 i~
I () I Prt.'\ II lib pc-nod':') figure htl\ e Ik't.'ll rt't!rollpco \\ her~\ GJ'ncct:.ssary 10 make (h~lI1 comparable with the current year,

1-') Tilt;: ('()Illpall~ ll~[s. pur:-'lI~11l1 10 tile pro\'isioIl~ of Inc!AS 108. idelltified its business set.'111elltsas its primary reportable segments, which cOlllprises of Travel Related Services alld Cargo &
()tllc'r..:

Registered Office: 6, Mascarenhas BUilding, M. G. Road, Panji Goa· 403 001. India.

CIN: L63040GA1949PLCOOO168
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18120. Bhogilal Building 2nd Floor..
K. Dubash Marg. Kala Ghoda.
Fort, Mumbai - 400 0fI:). INDIA
Phone : +91 (022) 42309455
Fax: +91 (022) 2204 6053
Email: companysecy@twltravel.com
Website: www.tradewings.in

(S ) RI?('('lIlCili.1l1011 of Net Proti: or Loss reponed in accordance wuh Indian GAAP to total comprehensive income ill accordance with Ind AS is giveu below:

Prufitl Loss Reconciliation (Rs. In I.akhs)

Particulars

Quarter
Ended 31st
December

2017

Nine Months
Ended 31st
December

2017

Profit! Loss Alter '1':1.\ as reported under previous I·G:\:\P 25.65 -123.91

25.65 -123.91

0

0

0

25.65 -123.91

Profit I (Loss) as per Inc! ..\S (before 0('1)

Other Comprehcnsiv« lncomc

It(,1TIthai will nut be reclassified tu Profit or Loss:

Other Cumprchcnsivc lnccuu- fur the veur (:\!et of Tax)

Total Other Comprehensive lncomc for the period

Pt.rce: "umbai

Dale: ,-I Fl'L}nJ;J r~' 20 I S i\'I:lnaging Director

Registered Office: 6, Mascarenhas Building, M. G. Road, Panji Goa - 403 001. India.

CIN: L63040GA1949PLCOOO168
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STANDALO:'l'E li\AUIIITED SEGMENT Ii\FOR~JATlO\ FOR THE QlIARTER AND NINE MONTIIS ENDED DECEMBER JI, 2017

(Rs, In Lakhs)

Sr. \0. Particula rs Quarter Ended i\ine ~Ionths Ended Year Ended

31-12-2017 30-09-2017 31-12-2016 31-12-2017 31-12-2016 31-03-2017
(lin-Audited) (l n-Auditcd) (lin-Audited) (L'n-Audited) (L'n-Auditcd) (Audited)

I Segment Revenue
a) Cargo and Others 2.23 1.78 1.24 7.86 8.60 10.82
0) Trave: Related Services 492.45 391.42 491.64 1335.82 1560.22 1980.17

Total 49-t6!l 393.20 492.88 1343.68 1568.82 1990.99
Less: Intel' Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00
Revenue from Operations 49·t6!l 393.20 492.88 1343.68 1568.82 1990.99

2
Segment Results (1'I'olit/( Loss)
before Tax and Finance Cost)

a) Cargo ami Others -3.66 -8.34 -6.85 -16.52 -28.49 -38.18
b) Travel I{elated Services 96.87 -7.39 62.44 72.28 192.54 295.89

Total 93.21 -15.73 55.59 55.76 164.05 257.71
Less: Finance Cost 6S.6CJ 53.71 50.30 ISO.77 155.90 214.98
Less: Other un-allocable expenditure
net otun-allocablc income 0.00 0.00 0.00 0.00 0.00 0.00

Total Profit Before Tax 24.55 -69.44 5.29 -125.01 8.15 42.73

3 Capital Employed 589.36 559.94 0.00 589.36 0.00 709.68
I. Segment Assets
;1) Cargo and Other, 53.5-1 4-1.68 0.00 53,54 0.00 13.98
0) Travel Related Services 4935 ()4 4 I80.09 0.00 4935.04 0.00 4073.48
c) Un-allocated 000 0.00 0.00 000 0.00 0.00

Total Segment Assets 4988.58 4224.77 0.00 4988.58 0,00 4087.46

II. Segment Liabilities
a) Cargo and Others 70.06 57.54 0.00 7006 0.00 52.18
b) Truv el Related Services 4329.16 3607.29 0.00 4329.16 0.00 3325.60
c) Un-allocated 0.00 000 0.00 0.00 0.00 0.00

Total Segment Liabilities 4399.22 3664.83 0.00 4399.22 0.00 3377. 78

Registered Office: 6, Mascarenhas Building, M. G. Road, Panji Goa - 403 001. India.

CIN: L63040GA1949PLC000168



HApI & CO.

Limited Review Report

To,
The Board of Directors
Trade Wngs Limited,
Mumbai.

we have reviewed the .accompanfing statement of unaudi{ed standalone financial results of Trade wingsLimited (the.'company') for the Nine months ended Deqember 3L, 20li (the "statemenr;fittacneoherewith, being submitted by the Company pursuant to t{re requirements oi Regulation 33 oi th. srel(Listing obligations and Disclosure Requirements) Regllations, zo!s, read with SEBI Circular No.CIR/CFD/FACI62l20t6 dated Juty 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid down inIndian Accounting Standard 34, Interim Financial Reporting (ind AS :+) prescribed under Section 133 of theCornpaniesAct,2013 read with Rule 3_of the Companiel (lnOian Aicounting Standards) Rules,2015 andwith SEBI Circular No. CIR/CFD1FAC16.21Z016_dated July 
'i, 

2016_is the reiponsibility of the Company,smanagement and has been approved by the Board of tilrectors of the Company. Our responsibility is toexpress a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ,Review ofInterim Financial Information Performed.by.the Independent Auditor or irrJ Enuty' islued bv tne Institute ofChaftered Accountanb of India. This standard requires that we plan and peform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily toinquiries of company personnel and analytical procedures applied to financial data and thus provides lessassurance than an audit. We have not performed an audit and accordingly, we do not .rptlg an auditopinion.

The Prwious year Figures in Segment reporting not been value$ in the absence of adequate information. The
effect of this on the financial results cannot be quantified.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accornpanying Statement, prepared iri accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards ('Ind AS) specified under Section 133 of theCompanies Act, 2013, read with relevant rules issued thereunder and other recognized accounting practices
and policies, has not disclosed the information required to be disclosed in terms of Regulation gE o:f the SEBI(Listing Obligauons and Disclosure Requirements) Regulations, 2O!5, read with SEBI Circular No.
CIR/CFD/FAC/62120LG dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement except refer note 4 in the accompanying Statement.

For HAM & Co.
Chartered Accountants
Firm Registration
rin

{c\^d,h I\L
CA Hardik Shah
Partner
Membership No. 1
14th February, 2018; MuH

Regd Office : C-'1, C 49150, Mahavir Nagar, Shankar Lane, Kandivali West. Mumbai - 400 067
Tel. .  022-6555 0570'Email  :  support@hamca.in.  Website :  www hamca.in




