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Date: 27th April, 2022 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001. 

Dear Sir/ Madam, 

REF : TRADE WINGS LIMITED (SCRIP CODE: 509953) 

18120, Bhogilal Building 2nd Floor .. 
K. Oubash Marg, Kala Ghoda. 
Fort, Mumbai • 400 001. INDIA 
Phone : +-91 (022) 4230 9455 
Fax : -t-91 (022) 2204 6053 
Email : companysecy@twltravel.com 
Website : www.l radewings.in 

SUBJECT: OUTCOME OF BOARD MEETING HELD ON TUESDAY, 26TH APRIL, 2022. 

In terms of Regulation 33 and Regulation 30 read with Part A of Schedule Ill of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015, we would like to inform 
to you that the meeting of Board of Directors of our Company was held on Tuesday, 26th 
April, 2022 at 4.00 p.m. at the Corporate Office of the Company situated at 18/20, K. Du bash 
Marg, Kalaghoda, Fort, Mumbai-400 001. 

The meeting of Board of Directors of the Company was adjourned to the following day i.e., 
27th April 2022 at 1.00 P.M due to want of time to consider the outstanding agenda items 
and the same was concluded at 4.00 P.M. 

The Board of Directors in the meeting considered and approved the following: 

1. The Un-Audited (Standalone and Consolidated) Financial Results of the Company for 
the quarter ended June 30, 2021; 

2. The Limited Review Report (Standalone and Consolidated) for the quarter ended 
June 30, 2021; 

3. Appointment of Secretarial Auditor fo r Conducting a Secretarial Audit for Financial 
Year 2021-2022; 

Kindly take the above on record. 

Thanking You, 

Yours faithfully, 

For and on behalf of 
TRADE WINGS LIMITED 

~
~~. o"\ol',--..-~-.... '~· r;r ,~ 

'\~ 
Jrn 

'..... .I 0 
Zurica Kevin Pinto '~?-' 
Company Secretary and Comp 1ance Officer 
Membership Number: A27623 

CIN: U3040GA1949PLC000161 

Place: Mumbai 

Regldred Offtce : 1st Floor, Naik Bulldlng, Opp. Don Bosco High School, N. G. Road, Panallm, Goa - 403 001. India. 



Aalok Mehta & Co. 
Chartered Accountant 

48/B, GirdhariBhavan, Office No. 9, 2nct Floor, Sadashiv X Lane, 
Girgaum, Mumbai - 400 004 

Tel No. 8850457209 

Limited Review Report on Unaudited Quarterly Standalone Financial 
Results of Trade-wings Limited under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To, the Board of Directors of 

Trade-wings Limited 

1. We have reviewed the accompanying Statement of unaudited standalone 
financial result of Trade-wings Limited ('the Company") for the quartered 
ended 30 June, 2021 (''the Statement") 

2. This Statement which is the responsibility of the Company's 
management and approved by the Board of Directors, has been prepared 
in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial 
Reporting'("Ind AS 34"), prescribed under Section 133 of the Companies 
Act,2013, and other accounting principles generally accepted in India 
and in compliance with Regufation 33 of the Listing Regulations. Our 
responsibility is to issue a report on the Statement base on <;>ur review. 

3. We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 "Review of Interim 
Financial Information Performed by the Independent Auditor of the 
Entity''issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is Free of material 
misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express and audit opinion. 



previous financial year. The figures up to the end of the third quarter of 
previous financial year had only been reviewed and not subject to audit. 

5. Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, 
prepared in accordance with applicable accounting standard and other 
recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. Emphasis of Matter 

We draw attention to Note 4 to the standalone financial results, which 
describes the possible effect of uncertainties relating to COVID-19 
pandemic on the Company's financial performance as assessed by the 
management. 

Our conclusion is not modified in respect of this matter. 

For M/ s. Aalok Mehta & CO 
Chartered Accountants 
Firm's Registration No.: 126756W 

A· \c rv-ve k..<2.__ 
CA Aalok Mehta 
Proprietor 
Membership No.:114930 
Place: Mumbai 
Date:26 /04 /2022 
UDIN: 22114930AHUIUP7375 
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18120, Bhogilal Building 2nd Floor., 
K. Dubash Marg, Kala Ghoda, 

L M T E D 
Re,,.d Office· 1 ~t ~ loor 

' 

Fort, Mumbai - 400 001. INDIA 
TRADE-WINGS LIMITED Phone : +91(022)4230 9455 

Cl\" :L6304oG.\l 949PLCOOOIC.8 Email_ : companyseo/@1"."ltravel.com 
Website: www.lrarlew1ngs.m 

l\ail, Huihlinu Opp Don Bosco High School l\laha!ma Gandhi Road Pa11aji Goa - 403 001 ,. ' 
Tel.: 022-68835801 

E -m " i I : co m pa n~·se9 '<I'm Jt rn vel.<·o m , "' ebs ite;" ww • trade" in g>. i n 

STA TEME:\T OF l N \llDITEIJ STANO.\LO:\F. Fii\.\ 'Cl.\L RESllLTS FOR TllE QLARTER A:\D YEAR ENDED .HINE 30, 2021 

(R•. in lakhs c~ccpt Per share ~alue) 

Quarter ended \ear l~nded 

30-06-202 l (l·u- 31-03-2021 30-06-2020 31-03-2021 
Audited) (Audited) (Audited) (Audited) 

·- ------- ---~-

I Re,·enue frorn operations 

a_ Re,·enuc from opernt1ons 776.32 906 01 179 44 3.052.30 
h_ Other Income 99 +s 135.09 21.16 275.26 

Total Reve1111e (a+b) 875.80 l,041.10 200.60 3,327.56 

2 f.1pcnscs 

' Co>! ofTrmled Goo<h 7--11 93 853 39 153 73 2,872 96 
b. Change> 111 in\'entone' of lln"hed gomh_ \\OTk - 111 - -
rrogress and ~tock - 111 - tr.1de 0.00 

' l.mployee Benefit, f'-.:pen'e 21 I(• 14.45 1-1-.70 I~.; 53 

d. l·mance costs (,7 73 75.~6 80.26 303 70 

' l>eprec1at1on and Amorti>al1on expe11>e 9.00 7.66 10 00 37 66 

f Other Expense 66.02 72 39 42 26 273 33 

Total F.111cn~es (a+b+c-ld+c) 907.89 l,023.75 300.95 3,631.18 

Profit I {Loss) befort Exceptional Item and Tax (I • -32.09 17.35 -100.35 -303.62 

" 3 Tn_, expenses 

(I) Current Ta'\ 0 00 0.00 O.Ot1 -
{n) Deferred Ta>. 3.68 - 3 6S 
{111) Interest 011 llebved I ll~ 

(1, J ~a1 lier year :.cf\·1ce To;._.. l11cornc Tax paid 0 00 0.00 0 ()() 

Total Ta1 F:xnen\cs 0.00 3.68 0.00 J.liS 

Profit (Loss) '"' '"' period from continui11g 
-32.09 JJ.li7 .J00.35 

0 )eratio11s ·307.30 
-

' Protit (l_o") lrom D1'£onlmued Op~rauon' (! 00 0.00 0 00 II 00 
; ·1 ax expenses of D1ocontmucd Opemt1ons lllllJ 0 00 0 00 O.Oll 

--~- -- - - -----
l'rofit/(1<1-.) from Oi,continuc<.l operation' (afu·r ta~) 0 00 n.00 0 00 (J 00 

Profit/{loss) for the period -32.09 13.67 .J00.35 -307.30 

6 Other ( omprchensivc lnc<1mc. net of lnfomc Tax 

l (a) Items that \\ill not be reclassified to profit or lo» 0 00 0.00 0 00 U_l10 

I (b)_ Income tax rclaung w llClll> lhm will not "' 0.00 0 00 0 00 O_UO 
1eclass1lied to Prolil or Lo" 

(a) Grn!LLLly 8 65 8.65 
··~---

(hl L~a,·e Em:ashmenl 

rornl other co1nprcheusi\c lneonw. 11ec of Income S.li~ - 8.65 
Tax 

rota I coinprehensive Income, net of Income Ta_~ -32.09 22.32 ·100.35 -298.65 

7 
Pmd-up equity share capital (I· ace value Rs 10/- per 

30ll.ll0 300 00 300 00 300 00 
sha1cl 

" Other ~cuity (I 00 0 00 {) 00 0 \1(1 .. 
9 Larnings per Share (fl'S) from contin11i11g """ diseontin ued o•icratio~'!_ (R,-' _IOj- -~~-~hJ _ln~_!_ __ 

(a) Ra"~ .] IJ7 0 46 -3 35 -10 2-l ·---
1b1 ll1l1Lted -I 07 {) 461 -3 35 .]lj 24 

Sec accoinpanymg not~ to the f1Lm11cial rc1ul~ 

r..-oces: 
(I) "lhc :ibovc fo1ancc;il r"'"h' \\en; rev1c"cd [l\ the \ud1t Conumttee at ns meeting held on Ap11I :16. :i022 & we1·e cl10rcaf\c1 appro,cd b) Ilic flrnord 01· 

Duectots at ns meetinr hdd onA111 ~(,_ )0°) 

Cl I Ins >Wtcm,,11 ht" bc~n prqxired m ,.,-c,mlnm·~ l'l!h the Compame; r_ln<lian .-\ccnummr Standard<) Rules. 2015 (lnd AS) plc,crihcd under ,ccl10H L'' 01· 

Companie< AcL :>1Jl3 and Nhcr ""''l'lll5C<l accm·ntlll'.' p.aclicc, and pohc1c' lo Ilic '"lc111 Hpplll·ablc. 

CIN: L63040GA1949PLC000168 ..... --· 
Registered Office: 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa - 403 001. India. 
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18/20, Bhogilal Building 2nd Floor., 
K. Dubash Marg, Kala Ghoda, 
Fort, Mumbai - 400 001. INDIA 
Phone : +91 (022) 4230 9455 
Email : companysecy@twltravel.com 
Website: www.tradewings.in 

1)) I h~ ( omra11y has. pursuant to the prov1s1011s of Ind A:S 108. E<lenllf1ed LL' hu<>me" >egmcms a~ its primary rcpo1tablc segments. wh1ch 
comp1 l>CS of l ra,·el Related Servic·~, and Cargo & Other.\ 

(-t) ·1 he LDckdovv·ns and re>(ncl1on!> 1mpn<>ed on various activities due to COVJD- l 9 pandemic ha ye posed challenges to all the bu:;messe~ of 
the Company and its subsidiaries mid associates I he 1mt1al lockdo\\·n gu1delmes i~~ued by Central/Stale go\·emmen!s mandated ce<>sahon of 

air trnftlc and ottle form8 ofpuhlic lnm,porl a<> well as clo~ure of hotel operations \\'hole these restrietJons have been relaxed over tfie po1st 
l'e\\ quarter<;_ the second waYe oftl1e pandemic hil> been a >erious hmdrnnce to mnmaJ"alio11 ol"bu<;ine<>S in India Howc,·cr. the Company ha> 
been <1b1e to re~Lart !>Orne or 1t bu1111~<;<,cs 111 !he lorcign e;:clmnge a11d domestic t1cketmg & leisure travel segments in India.The Company 

expect opernt1ons to no1111i1ltse ma pl""ed mann~r arts the mckdown " Ii.Lil; lLllcd. a ""cable portion oft he popt1la1io11 gets vaccinated and the 
conlldcncc ol' corporates I traveller> i re,toreJ_ I he Company ha' "'"essed th~ Impact ofCOVlD-19 on the earryrng amount or Jts assets mid 
revenue rccog111t1011 !n developmg the assl1mpltllll> rel<1tmg ro the poS>ible future un~erlamlies, the Company. a> on date of approval of these 
standulone rmancml results has used internal and external sources of mformatmn to the extent available. The Company, bwsed on <:urrenl 

estimates end 111formation, expects the ~arrymg amoun ol"these assns to be recovered 
The Company has also assessed the lmpad for exislmg and anticipated dTccLs ofCOVID-19 on !he future cash Jlo" projcchons on ihe basis o 
sigmficmn assumptions es per tile a\'ailllble 111format1on_ The Company has undertaken 'anous cost sa,mg imllahves !o maximise opcrallng 
ca'h !lows and conserve c<1sh position m th~ g1\'en >iluatt(\11 The Compan;· has raised l"Lmd; through IS!,uance ol"OruonallJ· Con,crllblc 
C'umulaln·~ Redeemable Preference Shares and has liqu1d1ty to meet it\ (·ommitmenb In addition to this. fund> ure e~peded to be genernled 

fro1r th~ open1t111g actl\·ities '" hu,Lric" p1ck.c; up and olllb1li1c< 
llos~d on ~fore>aid a''e"mtn!, 1HLmtgcme1Ll bcl1~"'S thal rn, pc'I cs1111wtc> made conscrvat1vely the Company will contmue as a go111g 
co1icc1n rl1c Company contmueo to monitor any mateT1al change' to iLs COVJD 19 Impact a%cs.c;men!, resulting from the future economic 
conditions and luture uncc,(aimy_ifany 

Date: 26th .\pril 2022. 
l'lace: l\'lumbai 

CIN: L63040GA1949PLC000168 

For Trade \Vings Ltd 

o,~ 
\·lanaging Director • 

Registered Office: 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajtm, Goa· 403 001. India. 
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TRADE-WINGS LIMITED 
Cl:\'; L63040GA.1949PLC00016& 

18/20, Bhogilal Building 2nd Floor., 
K. Dubash Marg, Kala Ghoda, 
Fort, Mumbai - 400 001. INDIA 
Phone : +91 (022) 4230 9455 
Email : companysecy@twltravel.com 
Website: www.tradewings.in 

Regd. 01llce; Isl Fir., '\aik Huilding, ,\lahatma Gandhi Road. Opp. Don Bo~co High School, Pa11aji, Goa - 403 001 
.. - . .. -- - I, r }' c )'U W rn\'C .com, e SJ c: www. ra cwmgs.m rc1 • 022 4230 94SS r·"· 022 ''04 60S3 F mail· com rn i s c ··11 It I \V b ·1 t d 

STA\"DALONE llNAllUIT~:D SEG\IE'\T 1:\FORl\IATJO;\' FOR THE Ql;ARTER AND 'llN~: J\.10'\THS ENDED ,JlJl'\F: 2021 

{Rs. In Lakhs) 

Sr. l\o. Particulars Quarter l:nded Year ended 

30-06-2021 (tu- 31-113-2021 (l'n- 30-06-2020 (Un-
31-03-2021 (Aullitcd) ·\uditcd) .-\uditcd) Audited) 

I Segment Rcvenu1· 

"i Carg0 and Other, 230 .·\7 308.8~ 58.9,1 919.36 
bi ·1 ravd Related Services 645.33 732.26 141.66 240K 21 

Total 875.80 1041.11 200.60 3327.57 
I .css: Inter Segn1ent Revenue 0.00 0.00 0.00 0 00 
Rc,·enue from (lnerations 875.80 1041.11 200.60 3327.57 

2 Segment Re-suits (l'rufitl( Loss) 
IJl·forc 'Jax and Finance Cost) 

"i Cargo and Others -0_77 0.85 0.29 0.05 
bi J'ra\·cl Related Service<; 36.46 92 31 -20.38 0.0-1 

'Iota! 35.69 93.16 -20.09 0.()9 

Less: Finance Cost 67.78 75.81 80.26 303.7 - '' 
e:1.penditure net ur un-allo~able o_oo 0 00 0.00 0_()() 

Total Profit Bc-furc Tin -32.09 17.35 -100.35 -303.61 ------ ~----·--

3 Capital F:mplo~-.··I 

I. Segment .\ssets 

al Cargo and Other. 56.56 62 20 58 90 62 20 

bi Travel Related Ser\ ices 3263 25 3548.63 3628. 70 3548 63 

" Un-allocated 
Total Segment Assets 3319.81 3610.83 3687.60 3610.83 

"- Scgn1c11t l.iabilitie~ 

al Cargo and Other<; 56 56 62.15 62.00 62.15 

bi Travel Related Scrvi~~s 3263 25 3245"19 3256.00 3245 . .'iO 

•i L'n-allocatcd 303.19 369.00 303.18 

Total Segme11t l.iabilities 3319.81 3610.83 3687.00 3610.83 

Place: .\lun1bai * Date: 26th April 2022 1\-lanal!;ing Director 

CIN: L63040GA1949PLC000168 

Registered Office: 1st Floor, Naik Building, Opp. Don Bosco High Scl'tool, M. G. Road, Panajlm, Goa - 403 001. India. 



To 

Aalok Mehta & Co. 
Chartered Accountant 

48/B, Girdhari Bhavan, Office No. 9~ 2nct Floor, Sadashiv X Lane, 
Girgaum, Mumbai - 400 004 

Tel No. 8850457209 

Limited Review Report on Unaudited Quarterly Consolidated 
Financial Results of Trade Wings Limited pursuant to Regulation 33 
of the SEBI (Listing Obligations and Disclosures 
Requirements)Regulations 2015 

The Board of Directors 
Trade Wings Limited, 

1. We have reviewed the accompanying statement of unaudited consolidated 
financial results of Trade-Wings Limited ('the Parent') and its subsidiary 
('the Parent and its subsidiaries together referred to as the Group'),and 
its share of net profit after tax and total comprehensive loss for the 
quarter ended 30 June 2021(the "Statement"), being submitted by the 
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20 15, as 
amended ('Listing Regulations'). 

2 . This statement, which is the responsibility of the parent's management 
and approved by the Parent's Board of Directors, has been prepared in 
accordance with recognition and·· measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" (''Ind AS 
34"), prescribed under section 133 of the companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with the 
Standard on Review Engagements (SRE) 2410 " Review of Interim 
Financial Information Performed by the Independent Auditor of the 
Entity'', issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consist of making inquiries, 
primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedure. A review is substantially 
less in scope than an audit conducted in accordance with standards on 
Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion . 

.,.,......--, 

We also performed procedures in accordanc~~oo·. · . ~circwar issued by 
the SEBI under Regulation 33(8) of the LisJ: .,.vl~ili)1"'.l,. · n, to the extent . . I. "~ ~ :4. 
applicable. ~I~ "'. ~ 

h':r-. .?:A 1!:1 

~
.. . .. 

.._1.t-
c·~' 

'}Y-rl ;;,r. J 



4. Attention is drawn to the fact that figures for the 3 months ended 31 
March 2021 as reported in these financial results are the balancing 
figures between audited figures in respect of the full previous financial 
year and the published year to date figures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of 
previous financial year had only been reviewed and not subjected to audit. 

5. Based on our review conducted and procedures performed as stated in 
Paragraph 3 above and based on the consideration of the review reports of 
the other auditors referred to in paragraph 7 below, nothing has come to 
our attention that caused us to believe that the accompanying statement, 
prepared in accordance with recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. Emphasis of Matter 

We draw attention to Note 4 to the consolidated financial results, 
which describe the possible effect of uncertainties relating to COVID-19 
pandemic on the Company's financial performance as assessed by the 
management. 

Our conclusion is not modified in respect of this matter 

For Aalok Mehta & Co. 
Chartered Accountants 
Firm Registration No. 126756W 

A · tc~ 
AalokMehta 
Proprietor 
Membership No. 114930 
Mumbai 

Date:26.04.2022 
UDIN: 22114930AHUJAT4170 
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)ia.~ .. TRADE-WINGS LIMITED 

18/20, Bhogilal Building 2nd Floor., 
K. Oubash Marg. Kala Ghoda. 
Fort, Mumbai • 400 001 . INDIA 
Phone : +91 (022) 4230 9455 

LIMITED C IN :L630~0G 1\ 19-i9Pl.C 000 t 68 
Email : companysecy@twltravel.com 
Website : www.tradewln~s.in 

l~ci.:tl. O ffice: Isl Floor, Naik Building, 0 1w. Don Bosco High School, i\ l:ihatm11 Gandhi Road, Panaj i, Goa· 403 Oll 
Tel.: 022-68835801 

l•:-mnil:l'Ompall\'StC\' U•f\\ ltruvcl.COlll , \\'tbSil t :Wll II .tnldCWillj!S.iD 

ST ,\Tl\~1 £ ,,. OF ll~.-\l Drrno ('C)'\, 0 1.11) \TF.I) Fl:-1.-\ '\('1 ,\ 1. ll ESl ' t TS FOR Tll F. Ql c\lffER AN D n :,\ ll t:Nl>t\D .J llN t~ 30, 2021 

(lh. in lnkhs 1·.,rqll l'er 'llllrt •'1t lue.) 
Quarter ended Venr Endrd 

30-06-2021 (lln- 31-03-202 I 30-06-2020 ( ll n- 31-03-202 1 
Audi led) (Audi1edl Audited) (Audited) 

I l{c1·enur rrom opcrn1ions 
n. Hcwnue from operations 837 25 1.441 22 179.4·1 3.749 36 
b <J1hcr Income 99 48 74.50 11 14 21031 
Tolal nennue (a+ h) 936.73 1,515.72 190.58 3,959.(17 

2 £~11en5cs 

u Cost of Traded G<>Od~ 711 I 93 886 9 1 153.73 1.917.6 1 
b . Chungcs m 1111 emorrcs of fin ished goods. work· m • . . 

0.00 
. 

progress and siock - in· trudc 
.: Emplovee Beiiefits f:xpcns~ 6.1 70 78 13 l.J9.59 500.60 
d Finance costs SS 15 69.57 92.79 383..JI) 
c l)cprccim1011 and /\l11onisam1n cxpe11sl! 3(1 ·16 31 09 37 45 H3 48 
f 01hcr b;p~ns;c I"~,~ ...... .}.) .l I l.'18 66 31 65(1.05 
l'ornl l•;\fJrnscs (:1 I h If Id If) 1,0 19.:'7 1.378.111! -199.87 4,60 1.23 
t•r111i1 I (Loss) btforr l~~rq11io 11nl lu·111 anll l':n ( I · - 11 2.84 137.6.j -309.29 ·6.J l.5(. 
2) 

3 Ta.\ c~ 1JCJ1ses 

(1) Cum:nt Tux - D.00 0.00 O.OCI 
( 11 ) l)cforrcd Tax - -81.66 . -81 60 
(111) lnlcrcst l>n Deltl\NI TDS . - - -
(1v) Eurhcrvcar Sl'rv1tc lax I Income Tax pall.I - 0 00 0.00 000 
To1:1I ru~ E~rirnscs \).00 -81.66 0.00 -8 1.66 
Pro Iii (Loss) for lhc prrioil from runlinuing -1 ll.8.j :;5.98 -309.29 -723.22 
Onrralious 

.j Pro Ii 1 (Loss I from 0 1sconu11ued Opcn111cm:. 000 0.00 0.00 0011 
:; I u\ c:-rpenses of D1sco11111iued Operauons 000 0 00 0.00 000 

Profi1/(IO•S) from l)is('()nlinu rd optrn tions (after lax) 0.00 0.00 0.00 000 

P1·01il/(loss) for 1he prriod - 11 2.8.J 55.98 -309 .. 29 -723.22 
6 Olhcr Comprehcnsivr l11co111e, 111•1 of Income Ta~ 

I (<i) Items 1lmt 1111111(11 he rcd;t-;~ilktl tn prl1 l'11 or loss 00() (\00 000 000 

I fhJ Income l!I\ rl'l•lllllg 10 ll~l11~ lhlll \\Ill 110l be 0.00 000 000 000 
rcclussilicd to t>rofil 1lr Lns:. 
(n) Grntully - -0 10 . -0 10 
(bl LC<J1c Encash111c111 . - - -
Tomi olhrr romprchen~i\'C I nromc. 11c1 or I nromc . -0.10 . -0. Ill 
'I IL\ 

1'01:11 coniprchcu,h·e lm•orn r. nel or lnrn rn r 1'1" -112.11.J 5:'.88 -30~>.29 -723.32 

7 
Pa rd-up cq111ty sh~fl' cap11al (hie~ valu~ I<~ I 01 p,•r 

30ll ()() 100.()(J 300.00 .lOOOO 
~htlrl') 

8 Other F.quJty fJ 00 0.00 0.00 000 

!I t·:nrni112~ per S hu re (£1>s1 rrorn conlinuing :ind 
d i~ronlinued onrn11io11s CRs. Ill/- uch) (110 1 

(a) Basu.: -3 71;) I 87 - 10.31 -24 11 
(h) 1)1lutod -3 76 I 87 -10.3 1 -2"1 11 
Sec nccomp~nymg note '" 1hc frnlll1cial rcsuhs r 

1\01cs: 
( 1111•~ abmc li1m11rn1I rcsulcs "~"" "'"~"'''d b1 1h~ i\11d11 l\J111111111ee 01 11s 111~cl111J! held on i\pnl 2(). )022 & were lh( realler ap11rmed by 1h~ 1111,ml ,,f 
D1 recrnr~ ot HS mi:c1111g h~ld onAnl 1<> :>o:i_.., 
t~l Tlus ,1ah!t11c111 hH.' be~n prcpnrcd 111accMdnncc1111h 1h~ Compnrues 1lndim1 Aceo111111ng Standards) Rulo~ • .'.'.015 (Ind i\S) prescnbtd under s~cri1111 I'.\' l1f 
Compamcs Acl. 201 J nnd 01h11r ICC<'l'"'>Cd uccoo111111g pr:1c11ccs and polic•c• 11.l l h~ c~lcnl u11phcnble 
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(_))The Cnmpany has, llllf<uan1 to Ille provismn< nf Jud AS I 08- ide1mficd 11> bt1s1nes.> <e~mcnb "' its primary reportable segments, which compn<e< of Travd 
Related Sc"·1cc> and Cargo & Others 

(.1) I he Lock downs and restrictions 1111po-;ed on VilflOLJ> activities due to COVID-19 pJndcmic haye posed challenge' to all the busines,e-, of the 
Company and its subsidiaries and a~soc1mcs The 1mtrnl lockdown gu1delmes issued by Centrnl/S~te governments mandated cessation ofai1 
lral1ic and otfie forms of public transpol1 as \,cl] as closure ofholel operations whole the~ restrictions have been relaxed over tfie past fc\\· 
4uarters. the second "ave of the pandemic has heen a serious hmdn1nce to normalisation of business in India. llowcver, the Company ha' been 
abie tt> restart some of it bus messes in the foreign exchange and domestic ticketing & ki>urc trnvel segments in India.The Company expect 
operations lo normalise in a phased manner mts the iockdown is full} Idled, a sizeable portion of the population gets vaccinated and the 
conlidence ol· corporates/ trnvellers 1 restored The Com pan} ha' assessed the Impact ofCOVID-19 on the carry mg amount of its asset> and 
revenue rccog111lion Jn developing the as_,umpt1ons rclattng ro the possible IUture uncertain lies_ the Company, as on date of appro,al of these 
srnndalonc fmancial results has L<Scd mtemal and c~ll'mal sources ol information to the extent available The Company, based on current 
e'tlmilles end 1nfrnma11011, c'pects tl1c carr1 tng amoun oftl1esc as;els t\1 be rcco1·er~J 
rl1e Company has also usscsscJ llx Impact for c"Slmg and am1cipmcd clli:Lt~ ofCOVID-19 on the future cash nnw projection; on the basis o 

signitkam assumption; es per ttic a"a1lahle infom1at1011 The Compan~ has undertaken ,·arious cost ;av mg i111tiatives to maximise operating cash 
!lo"s and conserve cash pos1l1011 111 the g1\'ell s1tual1on The Company ha.> rn1sed funds through issuance of Optionally Converttble Cumulative 
Redeemable Preference Shares and has hqu1Jity to meet 1l\ comm1tmcnts In addition to this funds ;ire expected to be generated from the 
operJt1ng act1\·it1es a> bus mess picks up and >!ab1li>e>. 
l3ascd on alilreswd a;sessmcnL manegement believes that a> per estimates made consel\·at1vcly, the Company will contmue as a going concen1. 
The Company continues to momtor any ma!crial changes to its COVID-19 Impact a>se.%ment, resulting from the future economic cond11io11s and 
future unccnamtyjf;iny 

Date: 26th April 2022. 
Place: \hnnbai 

For Trade Wings Ltd 
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CO'\SOLIDATf llNAllDITED SEGl\·lfN'I INl'ORl\1.\ TION FOR THF. QU.\RTF.R .\ND NINE J\.IONTHS F:"DED Jl"'\F. 2021 

Sr. 
No. 

l'articulars 

I Se~ment Rcvcnnc 

ol Cargo and Other> 
b) 'J'rnvel Related Services 

Total 

l "'''· l11kr Segment Revenue 
Revenue from <>perations ----

2 Scgml·nf R~sults (Proli!I( Loss) 
bcfurc TaJ.. and Finance Cust) 

"' Cargo and Ulh"'rs 

bl r1a\·el Rclat~d S(rYiCl'S 

Total 
Les>. l·inancc Cos! 
L.~,, ULll~J ! JhlJIOCdllJe 

_,, __ 
"''pe11d11ur"' net of un-allocablc 

Total Prufit Before Tax 

J Canilal Employed 

'· SCl'lllCUt As~eh 

al Cargo and Otlwr<; 

bl Travel Rel;i1cd Services 
o) Lin-allocated 

Total S_e_~rn1·nt .\ssi·ts 

"· S1· >mcnt J ,iabilities 

ol Cargo anti Otlwr<; 

bl Tra\·el Kdated Service<; ,, Un-allo~ated 

Tutal Sl·i:ment Liahilities 

Place: J\Ju111bai 
Date: 26th .\pril 2022 

Qnartcr l:ndcd 

30-06-2021 (lln- Jl-03-2021 (t:n-
\uditcd) Audited) 

230 47 308.85 
706 26 732 26 
936.73 10--11.11 

0.00 0.00 
936.73 10--11. l I 

- -·-
--· 

0.77 0.85 
-28.48 92.31 
-27.71 93.16 

85.15 75.81 -·---
0.00 0.00 

-112.86 17.35 

56 56 62 20 

3263 25 35--18 63 

0.00 
3319.81 3610.83 

-
56.56 62.15 

3263.25 3245.50 

0.00 303.18 
3319.81 3610.83 

(Rs. In Lakhs) 

\car ended 

Jfl-06-2020 (Ln-
31-03-2021 (Audited) 

Audited) 

58.94 

131.64 

190.58 

0.00 

190.58 

0.29 
-216.79 

-216.50 

92.79 

0.00 

-309.29 

58.90 

3628.70 

3687.60 

62.00 

3256.00 

369 00 
3687.00 

.irnitcd 

Dr. Shailc~I 
01:'11: 00221661 
:\-lanaging Director 

919.36 
2408.21 

3327.57 

0.00 
3327.57 

0.05 

0.04 

0.09 

303.7 

0.00 

-303.61 

62 20 
.l548.63 

0.00 

3610.83 

62.15 

3245.50 

303.18 
3610.83 
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!Cxtract of Statement of UnAuditcd St,,mlnlone und Consolid,,ted Financial Re, nib for the Quarter and Financial vear ended 30 Ju"e 2021 

(R•. in lnkhs except Per Share Value) 

Standalone Consolidnted 

l'urticular~ 
Quarter £ndetl Year Ended \'enrF.nded 

Jfl-06-202] Jl 03-2021 
(l'n-.\udited) (Anditei!) 

(l n-
31-03-2021 30-06-2021 31-03-2021 30-flti-2020 31-03-2021 

NeT 1'10111 rL,iss) for the pelloJ (before Tm... l'xccpl"·"'"I and/or 

'kl l'rnlil i (LO") for The period before ta' 1.atler F>.cept1onal and/oi 
~x1raor,l1nar: item;) 

'kl l'1olll '1Lo«l for 1hc µcriod alk1 ta" (alier f',ccµ1ional and.~1 
1-"1rnord1nai;· 1t~m>) 

Total Cornprehcnc<"c Income for the pc nod [Compri>ing ProfiT /(I .o>S) for 

11hc pcnod (after ta") and 0The1 Comprehensive Income (atler tax)] 

I !oq Llll} '·h"n: ""l"tal< Foce V allle or toquih: Shnre Re. 1 0/-Per Shore J 

776.32 9011 01 179 ·14 

-32.09 17 35 -100 3~ 

-32 09 1.1.117 -](#) 35 

•. Q 09 l I 67 -100.35 

-32 09 -100.35 

~(10 00 300 (1(1 JOO 00 

(Audited) (Cn-Andited) (Audited) (Audited) 

3052 30 837.25 1441.22 179.44 

-303 62 -112.84 137 64 -309.29 -h41 5!> 

-307 30 -J12 84 55 98 -309 '.'9 

-307.30 -112 84 55 98 -309 29 - 7.!.\ '' 

-298.65 -J 12 84 55 88 -309.29 -72.! ·' 

300 00 JOO 00 300 00 300 00 .'00 \)(J 

R,.,,,v,, (~~duding Rc,alua11011 Rc;er\ea< a< shown 111 1he Audited B~lancc 
~heel ofUh'.'·w11s Ye~r) 

0 00 o on 0 00 fl.00 -199.1 111 

L:arnmf' Per Sl1a1c (bclorc C\lrnoahn;i'}· items) (of Rs. Hi'- eocil) (for 

c,rntmumg opeWl•ouc<J 

[nrn11w,s Pei Slim~ \alle1 e'trnordinarv ilcn») '· ot' lb 1 0/- each) ( 101 
JHc·ontmued opcrnlLOll>) 

DilLL!ed 

\()[.: 

-1 07 

-I 07 

-I 07 

-1 07 

().46 -3 35 

U.·16 -3.35 

-3.35 

\) 46 -3 J5 

-10.24 -3 76 I 87 -10 31 

-10.24 -3.76 1 87 -1 (i JI -·'.J II 

-10.24 -3.76 1.87 -10 31 

-10 24 -3 76 1 87 -HI 31 -.'.J II 

, I j The obm·e" an c~lrnct ,,frhe dernilcd frmna1 of Annual Srn11dalo11c ~ud Consolid~lcd 1iua11cml ie<t1lio IOr 1l1c wmncr ended June JO. 2021 filed with the Stock Exchange under Regulilt1on JJ of 

The Sr Ill (i .1<t111~ Oill1ganon; and D1sdu:mr~ Rc<1 ui' cm en ts l R~t·u~l11,1l1>. 2111 5 The ful I fornial ,,f the ,\ n11u~I Siautlak•n~ Jlld Couoolidated l'inancial result< are avrrilable on tlle Stock r 'cl1w1r< 
\\elnH~ \\ W\\ [1,ci,,Jia Ccllll and the \\~b>Llc oft!"' Companv 01 "'"' trndc\I ing>.in 

1 'I lk· lli>o,\; res.,11< have been 1cv1~wed by tile A,LLd1tCum1111ttee and rnken ''" r<cord hv tlw llo"d o!D11ectrns "T lhc" r~sp~cn\e 111cc1ing ltdd on the /\1111126 .. 2022 I ho currcnl qua11er& 
1i1:dllC1al \·CW resnlts a1e oudired 11, the Statutory Auditors of rile Compan;. 
'·'I Ne• I'''""'°" for 1mpai1 ment or'11we<nnenrn 111 ii< wholly owned >t1b<1diary - frade \V111g< I lokl< Ltd ha< been made m the l'manc1al ResulB. as such management i' expecun,~ rile pc»itive t1cndo 
111 Ille lC>llli of the <;Ubsid1ary m1 go10g concern ha.sis 
14) I lie fi~u'"' fo1 the ~·ea• ended 31 Mm ch. 2021 have been mtd!led by the Statulol} Auditor< oft he Company 111e Repo11 of the Stanitory Auditor 1s unqualified. lh~ figures for lhc <1uarters ended 
; I '1 \1tirLli. :'.112 I and 3 I March 2020 are the balancmg figures between audited ligurcs m respect of the full financial years and the published unaudited year to date 11gllres up to rhe end ol'l11e Thorfi 
'l'""'c1 of the rde1 anl tlnancial \·ear. v.l11cll v.cr~ 1ub1ccle<I to lr1n1kd "'""" Lv The SWlulory Auditor; 01'1hc Compan; 

(' : I hc;c f-nianc iol Re<ulls ha'c been pi epared m accordoncc 1nth Indian Accou"tm~ Standards (I nd-t\~) pr<>cn hed undei ocction 133 of the Companies Act, 20 13 read \'1th the rele,·<rnl rules 
1l1cicu11dcn1> amended from Time to TL me anJ Ill ternJ> ofRq•ulalio11 3:> ot tile SC fl I I Li>ling Ohhgat1011s <>nd Di>clo>ure Requucmcnb\ Reg1llat1011>, 2015 Li,tmg Regulations) m accordance w1tl1 Inc:
,\~ 111~. Opcrannt' Segments. Se,~mc11l mfunHal1011 Im> bec11 µ1\WKkd i11 11Lc arnJitcd )lan,falc•llc mid Cnn,olid~lcd fi11a11~rnl rcs.,lls or lh~ Company. 

f h J 1'1 cv10u> p,·11od fl~t11 e;; h~' e been re-'-'fouped ' 'e-cla_ssi lied wlicr~,·a nece<Sary, tc• continn tl' this pcnocl'o clas;ificanon 

1'1'1ce: l\lumhai 

ll.ne: .\p.-il 26, 202Z 
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For Trude -\Vin 

Sdl

Dr. Shailentlr.:.,,,l,i;;--
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