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STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
(Rs. in lakhs except Per share value)
Standalone Consolidated
Quarter Ended Year ended Year ended
31-03-2020 31-12-2019 31.03.2019 31.03.2020 31-03-2019 31.03.2020 31.03,2019
(Audited) (Un-Audited) (Audited) (Audited) (Audited) {Audited) (Audited)
1 Revenue from operations
a. Revenue from operations 1,678.57 6775.67 7,085.52 22,267.37| 27,709.87 24,790.71 30,678.86
b. Other Income 96.98 166.54 141.52 566.18 761.47 533.96 710.64
Total Revenue (a+b) 1,775.55 6942.21 7,227.04 22,833.55] 28,471.34 25,324.67 31,389.50
2 Expenses 3
a. Cost of Traded Goods 1,409.70 6458.52 6,727.31 21,054.41 26,374.34 21,323.20] 26,724.19
c. Changes in inver}lories of finished goods, work - in - 0.00 0.00 0.00 0.00 0.00 0.00 0.00
progress and stock - in - trade
b. Employee Benefits Expense 176.04 207.17] 200.12 74587 785.60 1,680.60 1,661.52
c. Finance costs 67.38 95.74 70.00 307.79, 286.90| 372.49 419.31
d. Depreciation and Amortisation expense 13.52] 12.50 10.25 44.50 48.28 153.11 161.36
e. Other Expense 169.10 172.91 110.06 743.46| 946.45 1,953.02 2,275.44
Total Expenses (a+b+ctd+e) 1,835.74 6946.84 7,117.74 22,896.03 28,441.57 25,482.42 31,241.82
Profit / (Loss) before Exceptional Item and Tax (1 - 2) -60.19 -4.63 109.30 -62.48 29.77] -157.75 147.68
3 Tax expenses
(1) Current Tax 0.00] 0.00 4.00 - 4.00] - 4.00
(ii) Deferred Tax 0.91 0.001 0.00 0.91 0.00 -37.66 18.35
(iii) Interest on Delayed TDS 0.80 0.00 0.26 0.80 0.81 0.80 0.81
(iv) Earlier year Service Tax / Income Tax paid 48.57 0.00 0.00 48.57] 0.00 48.57] 0.00]
Total Tax Expenses 50.28 0.00] 4.26 50.28 4.81 11.71 23.16
Profit (Loss) for the period from continuing Operations -110.47 -4.63 105.04 -112.76] 24.96 -169.46 124.52
4 Profit (Loss) from Discontinued Operations 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5 |Tax expenses of Discontinued Operations 0.00 0.00 0.00 0.00] 0.00 0.00] 0.00
Profit/(loss) from Discontinued operations (after tax) 0.00 0.00 0.00 0.00 0.00 0.00 0.00]
Profit/(loss) for the period -110.47 -4.63 105.04 -112.76 24.96 -169.46 124.52
6 Other Comprehensive Income, net of Income Tax
1 (a). Items that will not be reclassified 10 profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 0.00]
1 (b). Income tax relating to items that will not be reclassified| 0.00 0.00) 0.00 0.00 0.00 0.00] 0.00
to Profit or Loss
(a) Gratuity -12.07 0.00 -8.56) -12.07 -8.56 -25.99 -80.93
(b) Leave Encashment 0.00 -1.59] - -1.59] -6.52 -9.82
Total other comprehensive Income, net of Income Tax -12.07 0.00 -10.15 -12,07 =10.15 -32.51 -90.75
Total comprehensive Income, net of Income Tax -122.54 -4.63/ 94.89 -124,83 14.81 -201.97 33.77
T Paid-up equity share capital (Face value: Rs.10/- per share) 300.00 300.00 300.00] 300.00 300.00 300.00 300.00
8 |Other Equity 0.00 0.00 0.00 0.00 0.00 0.00 0.00
9 Earnings per Share (EPS) from continuing and i
discontinued operations (Rs. 10/- each) (not annualised)
(a) Basic -4.08 015 3.16 -4.16 0.49 673 1.13
(b) Diluted -4.08 -0.15 3.16 -4.16 0.49 -6.73 1.13
See accompanying note to the financial results l

Notes:
(1) The above financial results were reviewed by the Audit Committee at its meeting held on December 28, 2020 & were thereafier approved by the Board of Directors at its meeting held on December

28, 2020,
(2) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of Companies Act, 2013 and other

recognised accounting practices and policies to the extent applicable.
(3) The figures for the quarter ended 31 March 2020 are balancing figures between audited figures In respect of full financial year ended 31 March 2019 and the published year to date figures upto the

third quarter ended 31 December 2019, which have been regrouped/ rearranged wherever necessary.
(4) The Company has, pursuant to the provisions of Ind AS 108, identified its business segments as its primary reportable segments, which comprises of Travel Related Services and Cargo & Others.

(5) Assets & Liabilities is annexed hereto with these financial results.
(6) No Provision for impairment of investments in its wholly owned subsidiary - Trade Wings Hotels Ltd. has been made in the Financial Results, as the management is expecting the positive trends in
the result of the subsidiary on going concern basis

(7) The figures for the vear ended 31 March, 2020 have been audited by the Statutory Auditors of the Company. The Report of the Statutory Auditor is unqualified.

(8) These Financial Results have been prepared in accordance with Indian Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act, 2013 read with the relevant rules
thereunder as amended from time to time and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) in accordance with Ind-
AS 108, Operating Segments, Segment information has been provided in the audited Standalone and Consolidated financial results of the Company

(9) Previous period figures have been re-grouped / re-classified wherever necessary, to confirm to this period's classification

Dr.Shailendr:
DIN: 0221661

Date.  2Bth December, 2020 )
Chairman and Managing Director

Place: Mumbai

CIN : L63040GA1949PLC000168 \

Registered Office : 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa - 403 001. India.
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

{Rs. In Lakhs)
As at 31-03-2020 As at 31-03-2019

Sr.No, [Particulars (Audited) (Audited)

A |ASSETS

i |Non-current assets
(a} Property, Plant and Equipment 464.05 372.34
{b) Capilal work-n-progress
(1) Deferred tax assels (net) 741 8.33
{j} Curren1 Tax Assels {net) 191.60 173.85
{k} Non Current Investments 260.73 278.54
{I) Other non-current assets 35.26 27.85
Total Non-Current Assets (1} 959.05 860.91

2 |Current assels
{a) Invenitories 47.26 108.99

{b) Financial Assels
{i} Curren Investments

(n) Trade receivables 228264 2,661.66
(i) Cash and cash eguivalents 227.06 199.39
{iv) Bank balances other than(iii) above -
[v) Loans .97 14.97
{vi) Others Current Financial Assets 21839 158.94
{d) Other current assets 786.87 610.85
Total Current Assets (2) 3.570.18 3,754.80
Total Assets (A=1+2) 4.529.24 4615.71
B TEQUITY AND LIABILITIES
3 |Equity
{a) Equay Share capital 300.00 30000
(b} Other Ecuity .
(c) Other Reserves 30183 428.28
Total Equity (3} 601.83 728.28
4 |Liabilities

4(i) _iNon-current habilities
{a) Financial Liabilities

(i) Borrowmgs 462,49 451.08
{b) Provisions 60.82 49.16
(c) Deferred tax liabilties (Net) - -
(d) Other non-current liabilities 603.36 446.10
Total Non-current liabilities (4(i)) 1,126.67 946.34

A{ii) _{Current liabilities
(a) Financial Liabilities

(i) Borrowings
{ii} Trade payables 569.55 1,273.94
(i) Other financiaf liabilities (other than those
! specified in item (c) 1.551.85 1,266.91
| {b) Other current liabilities 600.14 354,78
{c) Provisions 79.20 45.46
| |@] Current Tax Liatilities (Net)
Totai Current liabilities {4(ii}} 2,800.74 2,941.09
Total Equity and Liabilities (B = 3 + 4(j) + 4{ii}) 4,529.24 4,615.71
For Trade -Wings Limited
Dr.Shailendra P, Aiftal
Date:  28th December. 2020 DIN: 0221661
Place: Mumba Chairman and Managing Director

CIN : L63040GA1949PLCO00168 \
Registered Office : 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa - 403 001. India.
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
{Rs. In Lakhs)
. As at 31-03-2020 As at 31-03.2019
Sr.No. |[Particulars (Audited) (Audited
A |ASSETS
1 |Non-current assets
(a) Praperty, Plant and Equipment 2,708.02 2,539.63
(b) Capital work-in-progress
(i) Deferred tax assels (nel) 13217 -170.09
(j) Current Tax {Net) 191.60 173.85
(k) Non Current Investments 168.24 186.04
(1) Other non-current assets 71.89 27.85
Total Non-Current Assets (1) 3,007.58 2,757.28
2 |Current assets
(a) Inventorees 25139 3H3.92
{b) Financial Assets
(i) Cwrrent Investments
(i) Trade recevables 2,090 02 241471
{iii) Cash and cash equivalents 256.12 248.71
{iv) Bank balances other than{iii} above - -
{v} Loans 236.76 237.79
(vi) Others Current Financial Assets 252.60 158.95
(¢} Currenl Tax Assets {Nel) - -
(d) Other current assets 180.93 330.75
Total Current Assets (2] 3,267.82 3,704.83
Total Assets (A=1+2) 6,275.40 6,462.11
EQUITY AND LIABILITIES
3 iEquity
{a) Equity Share capital 300.00 30000
{b) Cther Equity 175125 -1.018.66
(c) Other Reserves
Total Equity (3} 922.25 -718.66
4 |[Liabilities
4(i) |Non-current habilibes
(a} Financial Liabilibes
{1) Borrowings §58.34 875.95
(h) Provisions 319.75 30930
{c) Deferred tax habilites (Net) s
(d) Qther non-current liabilities 1,427.40 1,159 14
Total Non-current liabilities (4(i)) 2,605.49 2,344.39
4fii) {Current liabilities
{a) Financial Liabililies
(i) Borrowings
(ii) Trade payables 983.89 1.768.10
{iii} Other finantial ligbilities (other than those specified in ilem (a) 246316 2431.10
{b) Cther current iabilities 978.82 526.28
(c) Prowisions 166.29 110.90
{d) Current Tax Liabilities (Net)
Total Current liakilities (4{ii)) 4,592.16 4,836.38
Total Equity and Liabilities (B = 3 + 4{i) + 4[it}} 6,275.40 6,462.11

For Trade -Wings Limited

Dr.Shailendra P, Mittal

Date:  28th December. 2020 DIN: 0221661
Place: Mumbai Chairman and Managing Director

CIN : L63040GA1949PLC000168 \
Registered Office : 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa - 403 001. India.
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STANDALONE AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
{Rs. In Lakhs)
Sr, No. Particularsg Quarter Ended Year Ended
31-03-2020 31122019 31-03-2019 31-03-2020 31-03-2019
(Audited) {Audited) {Audited) (Audited) {Audited}
1 Segment Revenue
a) |Cargo and Others 169.63 157.84 180.77 708.52 840.04
b} |Travel Related Services 1605.92 6784 36 7037.65 22125.03 27622.68
Total 1775.55 6942.20 7218.42 22833.55 28462.72
Less: Inter Segment Revenve 0 0 0 0 [\
Revenue from Operations 1775.55 6942.20 7218.42 22833.55 28462.72
2 Segment Results {Profit{ Loss) before
Tax and Finance Cost)
a) |Cargo and Others 0.30 0.01 0.20 .31 0.15
b} |Travel Related Services 6.88 91.12 168 94 245.00 306.38
Total 718 91.11 169.14 245.31 306.51
Less. Finance Cosl 67.38 95.74 70.00 307.79 266.90
Less: Other un-allocable expenditure net of
un-allocable income fi] 0 . 0 0
Total Profit Before Tax -60.20 163 — 99,14 6248 19.61
|
3 ‘Cagilal Employed
1. [Segment Assets
P8 argo and Othe 60.40 4294 9629 60.40 96.29
b) |Travel Relale es 4468.84 4802 14 4511.09 4468.84 451109
n-alfocal 0.00 0.00 000 0.00 0.00
L Total Segment Assets 4529.24 4845.08 4607.38 4529.24 4607.38
. !Segment Liabilities
a) _|Cargo and Otners 60.40 42.94 96.29 50.40 96.29
b) |Travel Related Services 3867 02 4802.14 3782.81 3867.02 3782.81
¢} |Un-allocated 601,82 0.00 728.28 601.82 728.28
L Total Segment Liabilities 4529.24 4845.08 4607.38 4529.24 4607.38
For Trade -Wings Limited
Dr.Shailendra®. Mittal
Date:  28ih December. 2020 DIN: 0221661
Place:  Mumbal Chairman and Managing Director
CIN : L63040GA1949PLC000168 \

Registered Office : 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa - 403 001. India.



L+MITED

18/20, Bhogilal Building 2nd Floor.,

K. Dubash Marg, Kala Ghoda,

Fort, Mumbai - 400 001. INDIA
Phone :+91 {(022) 4230 9455

Email :companysecy @twitravel.com
Website : www.tradewings.in

TRADE-WINGS LIMITED

CIN: L63040GA1949PLCO00168

[ Regd. Office: 1st Floor, Naik Building, Opp. Don Basco High School, Mahatma Gandhi Road, Panajim, Goa - 403 001
[ Tel: 022-4230 9420,  E-mail: companysecy@twitravel.com, Website: www.tradewings.in
CONSOLIDATED AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
{Rs. In Lakhs)
Sr. No. Particulars Quarter Ended Year Ended
31-03-2020 | 31-12-2019 | 31-03-2019 | 31-03-2020 | 31-03-2019
(Audited) | (Audited) | (Audited) | (Audited) | (Audited)
1 Segment Revenue
a) |Cargo and Others 169.63 157.84 180.77 708.52 840.04
b}  |Travel Related Services 2324.66 7484 82 793943 24616.15) 30549.46
Total 249429 7642.66 8120.20) 2532467 31389.50
Less: Inter Segment Revenue 0 0 0 0 U
B Revenue from Operations 2494.29 7642.66 8120.20| 25324.67| 31389.50
L Segment Results (Profiti{ Loss) before
Tax and Finance Cost)
a)  |Cargo and Others 0.30 -0.01 0.20 0.31 0.15
b) |Travel Related Services 107.04 195.33 737.49 214.43 566.83
Total 107.34 195.32 737.69 214.74 566.98
Less’ Finance CUost 8.98 140.28 727126 37249 479.31
Less Other un-allocable expenditure net of
un-allocable income 0 0 - 0 )
Total Profit Before Tax 98.36 55.04 10.43 -157.75 147.67
3 |Capital Employed
I Segment Assets
a) |Cargo and Others 60.41 42 94 96.29 60.41 96.29
b) [Travel Relaled Services 6214.99 7125.92 6535.91 6214.99 6535.91
¢} |Un-allocated 0.00 0.00 0.00 0.00 0.00
Total Segment Assets 6275.40 7168.86 6632.20 6275.40 6632.20
Il. _ [Segment Liabilities
a) |Cargo and Others 60.41 42.94 96.29 60.41 96.29
b)  |Travel Relaled Services 7038.25 7125.92 7155.57 7038.25 7155.57
¢) [Un-allocaled -823.26 0.00 -619.66 -§23.26 -519.66
Total Segment Liabilities 6275.40 7168.86 6632.20 6275.40 6632,20
For Trade -Wings Limited
Dr.Shai ra P. Mittal
Date:  28Ih December, 2020 DIN: 0221661
Place: Mumba Chairman and Managing Director

Registered Office : 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa - 403 001. India.

CIN : L63040GA1949PLC000168
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Extract of Statement of Annual Audited Standalone and Consolidated Financial Results for the Quarter and Financial year ended 315t March 2020
{Rs. in lakhs except Per Share Value)

Standalone Consolidated
Quarter Ended Year Ended Year Ended
Particulars
31-03-2020 | 31-03-2019 | 31-03-2020 31-03-2019 | 31-03-2020 | 34-03-2019
{Audited) | (Audited) {Audited) {Audited) {Audited) (Audited)
Tolal ncome from operations 1678.57 7085.52 22267 37 27709.87|  24790.71 30678 86
Lar Praf
n_.e Profit | {Loss) for the period {before Tax Exceplional andcr £0.19 109.30 6248 29.77 15775 147 68
Exlraordinary Hems)
Net PrOfI.l (qus) for the period belfore tax {afler Exceplional andfor £0.19 109.30 6248 29.77 15775 147,68
Exiraordinary items)
Met Profit / {Loss) for the period after 1ax {afler Exceptional andfor 110,47 105.04 1276 94.96 -160.46 12452

Extracrdinary items)
total Comprenensive Income for the penod [Compnsing Profit / {Less) for

the penod (after tax) and Other Comprehensive Income (after tax)| -122.54 94.89 -124.83 14.81 20197 RA7
Equily share capital{Face Vatue of Equily Share Re 10/-Per Share ) 300.00 300.00 300.00 300.00 300.00 300.00
Resarves (excludng Revaluation Reserveas as shown in the Audiled 000 0.00 263 37 177 71 477171 AnGa 7
Balance Sheet of previous year)
Earnings Per Share {before extraordinary items) (of Rs. 10/- each) (for
coninu g operaians

30.00 30.00 30.00 Jo.00 30.00 3000
Basc -4.08 3.16 -4.16 0.49 -6.73 b1t
Ciluted -4.08 3.16 -4.18 (.49 -6.73 111
Earnings Per Share (after extraordinary items) {of Rs. 10/- each) (for
discontinued operations)
Basic. -4.08 3.16 -4.16 0.49 6.73 11
Diluted -4.08 3.16 -4.16 0.49 6.73 1.11

Note:

1. The above is an extract of the detailed format of Annual Standalone and Consolidated financial results for the quarter and year ended March 31, 2020 filed with the Stock
Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Reguallions, 2015. The full format of the Annual Standalone and
Consolidated Financial resuits are availabie on the Stock Exchange website www.bseindia.com and the website of the Company at www.tradewings.in

2 The above results have been reviewed by the Audit Commitiee and taken on record by the Board of Directors at their respective meeting held on the December 28, 2020
The current quarter & financial year results are audited by the Statutory Auditors of the Company.

3. No Provision for impairment of investments in its wholly owned subsidiary - Trade Wings Hotels Ltd. has been made in the Financial Results, as such management is
expecling the positive trends in the result of the subsidiary on going concern basis.

{41 The figures for the year ended 31 March. 2020 have been audited by the Statutory Auditors of the Company. The Report of the Statutory Auditor is unqualified. The
tigures for the quarters ended 31st March, 2020 and 31 March 2019 are the balancing figures between audited figures in respect of the full financial years and the
published unaudited year to date figures up to the end of the third quarter of the relevant financial year, which were subjected to limited review by the Statutory Auditors of
the Company.

(5) These Financial Results have been prepared in accordance with Indian Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act, 2013 read
with the relevant rules thereunderas amended from time to time and in terms of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations,
2015 Listing Regutations} in accerdance with Ind-AS 108, Operating Segments, Segment information has been provided in the audited Standalone and Consolidated
financial results of the Company.

{6} Previous period figures have been re-grouped / re-classified wherever necessary, to confirm to this period's classification.

Dr. Shai#€ndra P, Mittal ™te,”
Place: Mumbai Chairman and Managing Direclives

Date: 28th December, 2020 DIN: 00221661

CIN : L63040GA1949PLCO000168 g
Registered Office : 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa - 403 001. India.




